KpaTtkun kypc Uctopun Kanutanmnama

Knawwukun Mpuropun (GK)

1 BBeaeHwue

NcTopusa TpaamuMOHHO MOHMMAaETCA Kak Lernb KPYMHbIX MUPOBbIX COOLITUIA, MMEIKLWMX peLlatoLee
3HayeHne B obuwiectBe. TakMmm coObITMAMM B MEPBYH Oo4yepenb SABSKOTCS KPYMHble BOEHHbIE
CTONKHOBEHUSA, (POPMUPOBAHNE CUIbHBIX FOCYAAaPCTB, UX 3aKaT U MCYE3HOBEHWE, 3aBOEBaTElbHbIE
noxoabl, CepbE3Hble nonuTudeckne cobbiTus. B oBWenpuHATOM MOHUMAHUW  FNaBHbLIMM
OENCTBYOLWMMN fMLaMK, ONPeaensiowmnMm UCTOPUIO SBMSIOTCS Beaylwiune MonuTUKK, Nuaepsb
KpynHbIX cTpaH: HanoneoH Bbonanapt, lNetp |, koponeBa Buktopus... B nogoGHom pakypce
TpaKTyeTCHa N COBPEMEHHAs UCTOPUS — UCTOPUS AMNOXU Kanutanuama.

OfgHako MHe KaxeTcs, YTO B KanUTanMCTMYECKYHD 3MOXy MOMIMTUKA YXKe He OonpenenstoT Xon
uctopun. B anoxy kanutanuvaMa MCTOpUYEcKoe ABWXKeHWEe ornpefensiercs KpynHbiIMU LeneBbiMu
OONrOCPOYHbIMU MHBECTULMAMU. OHU CYLLEeCTBEHHO MEHSIT MUpoBoN naHawadT. MNonutuka xe
urpaeT BTOPUYHYID POfb M NUWb pearnpyeT Ha W3MEHeHus B MupoBon obcTaHoBke. B
npeanaraeMon ctatbe Mbl NOCTapaemcs NpoaHanmM3npoBaTb UCTOPUIO C 3TUX MO3ULUNA.

2 CrpaTternyeckmne UHBectummn
2.1 lHBecTULUMMN U NX UCTOYHUKU

MHBecTnuMmn — 370 DMHAHCOBbLIE PECYPChI, MCMOfMb3yeMble OS11 OCYLLECTBMEHUS] NOCTaBMEHHOM
LUenm — 3KOHOMMUYECKON UM nonutuyeckon. Bo mMHormx ydyebHumkax Bbl Hangéte bonee TOYHOE U
pa3BEPHYTOE onpeaeneHve MHBECTULMA U Mbl HE CTaHEM BAABaTbCA B CrOBECHble 6atanuu c
npodeccopamMm 3KOHOMUKN.

2.1.1  WCTOYHUKM MHBECTULUI

NcTouHnkamm wmHBeCTUUMA MOryT ObiTb 4YacCTHbIM KanuTan, rocyaAapCTBEHHble (PUMHAHCbI U
OaHKOBCKUIM KanuTan.

YacTHbIN KanuTan

YacTHbI KanuTan, Kak npaBuno, SIBNSIETCS OOHOW M3 COCTaBMSOWMX MHBECTULUIA YaCTHOroO
npoekTa. ATo Nn4YHble PMHAHCOBbLIE CPEeACTBa OCHOBHbLIX OPraHM3aTOPOB NPOEKTa, a BNOCNeACTBUM
BnagenbLeB CcOOCTBEHHOCTW. WHorga pAans  KpynmHOro npoekTa npuBIEKarTcs  cpeacTsa
0ObIKHOBEHHbIX rpaXkaaH, KOTopble BKNaAblBalOT CBOM NM4YHble cOepexeHus nog akuum oyaylien



KomnaHun. B nobom cnydae Oonsd 4acTHOro kanutanna He MnpeBblaeT MOoBMHbI Tpebyembix
obbémoB, a Hepeako coctaBnsdeT 20-30 npoueHToB. B nnaHe WMHBECTULMIA CNOBO «4YaCTHbINY
MOXHO paccmaTpuBaTh HE TOMbKO B MPSIMOM CMbICIE — KaK NPUHAaAeXallnin YacTHOMY nnuy, - HO
N B NEPEHOCHOM — OH COCTaBIIsIET YacTb ( MEHbLUYHO) OT TpebyeMbIX MHBECTULIUIA.

UTo ke KacaeTCca CTOMMOCTM JIMYHOTO BIIAa4EHMUS WU OLIEHKM KOMMNAHWW, TO criegyeT yuuThbiBaTb,
YTO 3TO He Hanu4yHble CBOOOAHLIE CPEACTBa, a OLEHOYHAs! CTOMMOCTbL MMEILLNXCS BO BrageHun
MaTepuarbHbIX UM 9KOHOMUYECKMX aKTUBOB. DTN AEHbIM He CyLeCTBYIOT B BUae (pnHaHCOB U He
MOTYT BbITb NPAMbIM MCTOYHUKOM MHBECTULUA.

FocypapcTBeHHble MUHBECTULIK

"ocymapcTBeHHbIM BHOKET COCTaBnseT BHyWUTENbHbIN KanuTtan. lNpobnema, ogHako, B TOM, 4TO
cpeacTea, KOTopble rocygapCcTBO MiaHMpyeT cobpaTtb Ha TeKyLWui rog pacnpeneneHsl Bnepéq no
rocygapCTBEHHbIM HYXOaM — MeOuuuHy, coumanbHble MporpamMmbl, WHGPACTPYKTYpy, apmuio,
obopoHy, utg. B nydwem cnyyvae, 6rooxeT Ha byaywmi rogq cbanaHcMpoBaH, B Xyalwem — gedouumt
3aKnagblBaeTca yXXe Ha ctaguu nraHUpoBaHUS. FICHO, YTO HECMOTPS Ha BHYLUUTENbHbIE LNAIPbI,
pearibHble MHBECTULMOHHbIE BO3MOXHOCTM rocygapcTBa A0OBOMbHO OrpaHnUYeHbl.

BaHKoBCKMe MHBeCTULMU

BaHKM M MHBECTUUMOHHbIE  KOMMaHUM  ABASAIOTCA  KPyNHenwumun  Bnagensuamum  (unu
pacnopsaavTensiMmn) Hanu4YHbIX KanuTanmnos 1 Bcerga obinm n NpogosmKaT OCTaBaTbCA OCHOBHbIMU
WUCTOYHMKaAMWN MHBECTUUMIA. Jllobom npoekT MoXeT ObiTb OCYWEeCTBMEH TOMbKO MNpWU YCrOBUU
©aHKoBCKON OMHAHCOBOW NOAAEPKKMN.

B aton cBA3M cnepyeT YNOMsIHYTb O TakoW BELWM Kak WMHBECTUUMOHHBLIN knumat. Mog atum
TEPMWHOM MOHUMAETCA obLas cuTyauus B PErMOHE U YPOBEHb HA KOTOPOM BaHKM y4acTBYHOT B
npoektax. Tak, B YCrnoBusix 6naronpusaTHOrO WHBECTULMOHHOIO Knumarta, 0aHKM akTUBHO
y4acTBYIOT B MNPOEKTax, AalT WMHBECTMLUMM [OCTAaTOYHO NErko M Ha BecbMa 6raronpusiTHbIX
ycnoBusix. B nogoBHbIX yCrioBrsX SKOHOMMKA pernoHa akTMBHO Pa3BMBAETCA U MMEET BbICOKUE
nokasaTenw.

B HeGnaronpusiTHbIX ycnoBusix 6GaHkM HaNPOTMB Aal0T CCyAbl KpaHe OCTOPOXHO , BblaBurasi npu
STOM BbICOKME rapaHTUMHbIE YCNOBUSl. OKOHOMMKA Pa3BMBaETCA MEASIEHHO, a TO U BOBCE UMEET
HyneBble UNN Aaxe oTpuuaTenbHble MoKas3aTenu; PermoH HaxoAMTCs B COCTOSIHUM craga Wnu
Aenpeccum.

Yem onpepenseTcsi MHBECTULMOHHbBIA KMMMAT M OTYEro OH 3aBucuT? Ha 3Ty Temy HanucaHbl Toma
9KOHOMWYECKMX UCCReaoBaHUA, rae BCE pPas3bsCHEHO W PasfoXeHO Mo nosioykam. BoT Tonbko
peanbHO BNUATb HA MHBECTULMOHHbLIV KnNnumat Bcé He nonyyaetcs!



2.2 CTtpartermyeckme MHBeCTULIMUN

Mbl MCXOAMM M3 TOW TOYKU 3PEHMS, YTO MHBECTULMOHHBLIN KNUMAT €CTb pe3ynbTaT MNOMUTUKK
KpYNHenwmnx 6aHKoB, 1 SABMANETCH He pe3ynbTaToM CHOXUBLUMXCH OBCTOATENbCTB, a NPOAYKTOM
OCO3HaHHbIX, CrflaHMPOBaHHbIX 4ENCTBUMN.

Mopn cTpaTernyeckumm WHBeCTMUMAMM Mbl Byaem noHMMaTb KpynHomacwTabHble uenesble
JONTOCPOYHbIE MHBECTULMM B OMNpedenéHHbin permoH (ctpady). CTpaTernyeckne WHBECTULUK
npogornkalTca B TevyeHuum pecsatm u 6onee net. B pesynbTate cTpaTermyeckmx WHBECTULMUU
CO3[alTCA MUPOBbIE LEHTPbl 9KOHOMUKW, CMOCOOHbIE M3MEHUTb PacCTaHOBKY CUM M HapyLwuTb
©anaHc B mupe.

2.3 «[Jo6pbin» BonwebHukK

KTo e TOT BOMwebHMK, CMOCOOHLIN TBOPUTb 3KOHOMUYECKME Yydeca M MEeHATb uctopuo? A
Janeko xoantb He Hago. BepHémcs Kk nctokam.

HanoneoH BoHanapt 6bin He TONbKO BblAAWUMCH BOEHHayanbHUKOM, HO 6onee Bcero
rocygapctBeHHbiM geatenem. [ns  OCyWeCcTBNEeHWUst KpynHomMacwTabHbIX MNPOEKTOB  emy
TpeboBanncb macwTabHble nHBecTMUMU. MN3BECTHO, YTO PoTwmnbabl OTKa3anucb yyacTBoBaTb B
dmHaHcMpoBaHUM ero nNpoekToB. B 4éM npuynHa — ckasatb He Mory. Bo3amoxHo, 4To HanoneoH
CYéN MX YCrOBMSA HenpuemnembiMu;, BO3MOXHO, 4YTO PoTwwunbabl counu uHaHcupoBaHue
HanoneoHa cnuwkom puckoBaHHbIM. Ho bakT m3BecteH, 4to PoTwwunbabl He duHaHcuposanu
HanoneoHa. OT HeKOTOpbIX MPOEKTOB HamoneoHy MpuvWOCb OTKa3aTbCs, AN APYrUX — uUckaTb
JeHbrn. Tak ang puHaHcupoBaHUs cBomx npoekToB HanoneoH npogan Amepuke paHLy3cKyto
KONOHUIO — HblHe wTaT JlymsmaHa. MNocmotpute Ha kapty CLUA — wrat JlynsnaHa pasgenser
Tepputopno CLUA nocepeanHe ¢ tora Ha ceBep. B To Bpemsi BcA TeppuTopus K 3anagy oT
JlynsmaHbl Obina coBepLIEHHO HEOCBOEHA (HE KONMOHU3NPOBaHHA). HanoneoH npekpacHoO noHuman
[ONroCpOYHble MEepPCrneKTMBLI, KoTopble JlynanaHa oTkpbiBana nepeg PpaHumen. Tem He MeHee OH
BbIHYXKOEH Obl MOWTU Ha 3Ty XEpTBY - PMHAHCOBOW rpynnbl (Kpome PoTwunbgos), cnocobHom
NpPOBOAUTb MHBECTULIMN KPYMNHbBIX MPOEKTOB He 6bIno.

OTOT nokasbiBaeT, YTO yXe B Hadane 19 Beka PoTwwunbabl ABNANUCL TOWM CUIORW, KOTopas mMorna
OCYLLEeCTBNATb KpynHoMacwTabHble MHBECTUUUU. ITO Takke CBMOETENbCTBYET O TOM, YTO OHU
OblNN €QUHCTBEHHOW Pynnon B MUpE, CMOCOOHOM OCYLLECTBNATL MHBECTULMM NOSOBHOrO YPOBHS.

NMocne HanoneoHa pa3BuTMe KanutanuamMa B EBpone nowno cTtpemMuTensHO Brepén.
HeobxoAMMOCTb B MHBECTMLMAX CyLLEeCTBEHHO BO3pocra M, COOTBETCBEHHO, BblpOCra posib U
dmHaHcoBas BnacTb PoTwwunbgoB. B Havane 20-ro Beka (pmHaHcoBas umnepus PoTwmnbaos
NpUHANa MUPOBON XapakTep U Ans yaobctBa Mbl ByaemM HasbiBaTb €€ NpOCTbiM COKpaLleHuem —
MWP — Muposas Nmnepusa PoTwunbaos.



3 Kanutanuim — Hauano.

C cepeauHbl 19 Beka PoTwmnbabl Ha4anu ocywecTenaTb nonutuky Ctparterndyeckmx MHBecTULm.
OTa nonuTuka npoBoaunack no asym HanpasneHusam: CLLUA n M'epmanus.

CoeduHéHHble LLimambi AMepuku

Bo BTopon nonoeuHe 19-ro Beka CoeaunHéHHble LUTaTtel AMepukn passmBanuncb OYeHb BbICTPO.
OKOHOMUCTLI, BEPOATHO, HA30BYT HECKOSbKO OOBEKTMBHBIX MPUYMH, CMOCOOCTBYHOLLMX ObICTPOMY
pPOCTY 3KOHOMMKW. Ham KaxeTcs, ogHaKo, YTO aHarorMyHble aprymeHTbl MOXHO NPUBECTU U B
OTHOLLEeHUN Apyrnx cTpad, Hanpumep, KaHagbl, ABcTpanuu unum ApreHTuHbl. OgHako BO BTOPOW
nonoeuHe 19 Beka MMmeHHO CLUA vmenun ycToM4MBO BbICOKME MoOKasaTenu, U B Hadvane 20-ro Beka
npeBpaTUNNCL B CEPbE3HYI0 AKOHOMUYECKYHO cuny. Mbl nonaraem, YTo NPUYMHON CTPEMUTENBHOIO
pa3sutna CLUA B kKoHUe 19-ro Beka 6binv He TONbKO 6naronpuATHbIE 3KOHOMUYECKME YCMOBUSA, HO
n Ctparernyeckme NHueectuumm, nposogmmble PoTwmnbgammu B CoeanHéHHbIe LLUTaThl.

repmaHus
lepmaHua Gbina gpyrum OObekToM cTpaTermyeckux uHBectuumn. O6beduHEHHas B eguHoe
rocygapcTteo, 'epmaHus pasBmBasnacb CTOfb CTPEMUTENBHO, YTO B Hadane 20-ro Beka gorHana
BputaHunio n ®paHumio, u, gaxxe He UMest CPaBHUMbIX KOSTOHWAIbHbIX TEPPUTOPUIA, conepHMyana ¢
HUMK. MpuHUMan BO BHUMaHWE OObEKTUBHbIE dhakTopbl, cnocobecTBylowmMe pocTy 'epMaHmm, Mbl
BCE XXe cumMTaem, 4To 31O Obln cniaHMpoBaHHbIN npouecc Ctpaternyeckmx VIHBeCTULNIA, UMEIOLWLIA
CepbE&sHble NonuTU4ecKne uenu.

BpumaHckas Umnepusi
Cnenyet oTMETUTb, YTO BpuTaHua n eé umnepust BO BTOPOM NonoBuHe 19-ro Beka He nonydanu
WHBECTULMI afeKkBaTHOro ypoBHs. KOHEYHO, B MMiepun LLEN NPoLEeCcC SKOHOMUYECKOro pas3BUTUS,
ofHako, 6biNo 04eEBMAHO, YTO MHBECTUUUM B BputaHckyto Mmnepuio nayt B ropasgo MeHbLueM
o6bEMme.

Mpobnema Obina eweé n B TOM, YTO CTpaTermyeckne MHBECTULUN UMM He TONbKo BHEe bpuTtaHckon
Umnepun, HO B KOHKYpeHTHble pernoHbl. U Tepmanusa, n CLUA BbicTynann kak cepbEsHble
conepHukn bBputaHmm B Mupe. B Hactosiwee Bpems TpygHO noBepuTb, 4to Mexay CLUA un
BbpuTaHnen cyulecTBoBann cepbEsHble pasHornacusa, Ho BepHUTEeCb B Hadano 20-ro Beka, U Bbl
obHapyxuTe, YTO MEXAY HUMM LUSa HacTosILLas SKOHOMUYECKas U ToproBas BOMHa.

Bbino o4eBMOHO, YTO NpY CrOXMBLUENCS AMHaMuKe BpuTaHusa OTCTaéT OT MonoAbiX KOHKYPEHTOB.
OT0 He Morfo He 3aboTnTb bpuTaHcKMn NCTIONULLMEHT, KOTOPbLIN AOMKEH Obin BbipaboTaTb
cTpaTernio NoBeAeHus, NpeaHas3Ha4YEeHHYH0 U3MEHUTb CIOXMBLLYIOCA OUHAMMUKY.

Mbl npegnonaraem, 4YTo yxxe B TOT nepuop bputaHckaa anuta umena NOHMMaHue npoLEeccoB,
6nu3koe K npegnaraeMoMy B OaHHOW cTaTbe. B Takom crnydae MOXHO npegnonoxuTb, YTO ANns
BpuTaHckoro pykoBoacTea nporpamma AENCTBUA MOrna BbirnaaeTb cneayowmm obpasom:



- nporpaMMa MUHUMYM:
MepeHanpaBuUTb CTpaTerMyeckme NHBECTULMKN B Npeaenbl BputaHcko umnepun.
- NporpaMmMa Maxvmym:
MocTaBuTb CcTpaTermyeckme MHBECTULMN Nog cBol (BpuTaHckon anmTbl) KOHTPOIb.

BbizoB ®PyHTYy CTepnuHra - ®eaepanbHbii PesepBHbI DoHA

B 1903 rogy Bganu oT nyGnu4yHbIX rnas cocTodnacb BCTpeda Beaywmx (UHAHCMCTOB Noa
npeacenatensctBoMm PoTwmnbgoB. Ha  BCcTpeye Oblo  NPUHATO  pelleHMe O  Co3daHuu
depepanbHoro PesepBHoro doHga. 310 6bin BbI3oB bputaHckon umnepun. CyTb pelleHuns
COCTOANO B TOM, YTO BeayLine hMHaHCOBbIE OpraHn3aumm NPUHSANN pelleHne O Co3aaHuM HOBOW
MMPOBOW BanoTbl (MO4 CBOUM KOHTponem) — ponnapa CLUA. 3To o3Hayano npsamyko yrposy
BputaHckomy ®yHTY CTEpnnHra, MMpPOBOW BantoTe TOr0 BPEMEHM.

4 lepBasa MupoBasi BonHa

Hactynun 20-n Bek. Crtpaternyeckme WHBECTULMM MpoAOIDKanM WATM B 3anfiaHMPOBAHHOM
HanpaBneHun. Bnepsble B wu3BecTHon wuctopumn CrpaTtermyeckue WHBecTUUMM KapauHanbHO
M3MEeHUNN cuTyaumo B Mupe. 'epmaHus, Bbipoclasi 40 pasMepoB MUPOBOW AepxaBbl Obina
rotoBa K NepecMOoTpy CrOXMBLLEroCA MWPOBOro nopsiaka. ATo co3gaBano bonee yemM peanbHyHo
noyBy 4519 MMPOBOro KoHGnMKTa. HanpspkeHne ycunmeanoch n TpeboBano paspeLueHust.

4.1 Kto BUHOBaAT

B EBpone paspasunachk Nepsas Muposasa BonHa.

CuutaeTtcs, uto N'epmaHusa — egnHcTBEHHAs1 BUHOBHULUA Mepon Muposon BowHbl. BonblumMHcTBO
NCTOPUYECKUX KHWUI YKasblBalOT, YTO Bblpocwas M okpenwas [epmaHus TpebGoBana nepegena
KOMOHUN, 4YTO W 4BunoCb npuynHon [lepeot MwupoBoir BoWHbl. XOTS 3TO MNpaKTUYecKu
obLenpuHATas NO3NLUMS, HET COMHEHUS, YTO OHa OTpaxaeT ToYKy 3peHus bputaHum-dpaHumn.

Mepepen konoHumn

Ecnn munposasa cutyauma nameHunacb n 6onee He oTBevarna CyLleCTBYIOLLEN AeNCTBUTENbHOCTH,
TO pa3ymHo 6bino 6kl cecTb 3a CTON NeperoBopoB U BbipaboTaTb HOBble AOroBOPEHHOCTU. OgHaKo
BputaHua n ®paHumsa cuntanu, YTo CrioxusLLasca cutyaums (Npy kotopon 'epmaHum oTBogunach
pornb BTOPOPa3psAHON CTpaHbl) HE MOXET ObiTb NepecMoTpeHa M MWPOBOW MOPSAOK OTBevaeT
MUpPOBOM cuTyaummn. Takum obpa3om, 06beKTMBHO crieqyeT nNpusHaTbh, YTO BUHA B MUPOBOW BOWHE
paBHO NexuT Ha 06enx ctopoHax — epmaHum 1 AHrUn-SpaHuun.

Y6paTb KOHKypeHTa

B pesynbrate [llepsoi MwupoBoin BowHbl epmaHus 6bina nodtM MOSHOCTbK paspylleHa, a
obpasoBaHHass Benmapckaa Pecnybnuka Hu3BegeHa [0 cTatyca MOnykonoHun Bputanum un



PpaHumn. MoxHO npeanonoXmtb, 4To uenbto bputaHum-OpaHummn B lNepson Muposon BowHe
ObINO HE NPOCTO OCTaHOBUTbL POCT 'epmMaHuKn, HO MOMHOCTBIO Pa3pyLUMTb OMACHOMO KOHKYpEeHTa.
Ecnn npuHATb 9TOT MTOr BO BHUMaHue, TO O4YeBWAHO, 4TO bBputaHua-®OpaHums Obinu
3anHTepecoBaHbl B [NepBort Muposon BoliHe B ©onbluen cteneHn, yem FepmaHusi, N, BEPOATHO,
HecyT 60bLUYI0 OTBETCTBEHHOCTb B Pa3BA3biBAHUM MUPOBOro KOHAYSIMKTA.

Bopbba 3a UHBecTULUM

Ham kaxeTtcs, 4TO nepeyncrieHHble NPUYMHbI HEe OTpaXarlT B MOSIHOW Mepe pearibHble MPUYUHbI
BOWHbI. [aBanTe MNOCMOTPMM Ha CUTyauMIlO C TOYKM 3PEeHMs paccMaTpuMBaeMon TeMbl Hallewn
cratbu.

Ntak BpuTtaHuio formkHa 6bina cepb@3Ho 3a60TUTb CNOXMBLLAACH UHBECTULMOHHAsS cUTyauus npu
KOoTOopon BpuTaHckne KOHKypeHTbl noryyanu ctparternyeckme nHeBectuuun. C 9TOW TOYKU 3peHust
OOHOW U3 Lenen BOWHbI MOrno ObITb NepepacnpeneneHme MHBECTULMA. PacyéT BrnomHe O4YeBUAEH:
B pesyrnbTaTte BOWHblI B KOHTUHEHTanNbLHON EBpone 3HauntenbHas YyacTb €BPOMencKUX MHBECTULIUI
OyneT notepsiHa. 3TO AOMKHO HarnagHO nokasaTb BCEM, B OCOBEHHOCTM rnaBHOMY WHBECTOPY,
BbICOKYH0 PMCKOBAHHOCTb WHBECTMLMIN B KOHTMHEHTanbHyto EBpony. AnbTepHatuBa? [da BOT xe
Mbl, UOUTE BCE K HAM - UHBECTUpPYnTe B bputaHunio n eé KonoHuw.

Utobbl Bnagetb MUPOM - HyxHO Bragetb Crpatermyeckumun WMusectuuuamu! [ymato, 4TO
BputaHckasa anuTa 310 oco3HaBana yxe B Hadane 20-ro Beka. Bpsig nu BputaHus 6bina rotoea Ha
NMOfIOBMHYATOE peLIeHne — HanpaBUTb YacTb CTpaTerMyeckMx WHBecTMuun B bputaHckyto
Umneputo. HecomHeHnHo, uyTo B [lepBo MwupoBon BonHe bBputaHua nbiTanacb peLwwmnTb
CcTpaTernyeckylo 3agavy — B3siTb M0 CBOW MOJSHbIA (MW CYLLECTBEHHLIN) KOHTponb MwupoBble
CrtpaTernyeckne WHBecTMuMK. 3TOrO0 MOXHO ObINO [OCTMYL NUWb nepeBeas (OUHAHCOBYHO
mMneputo PoTwmnnbaoB nog KOHTporb bputaHckoro nuctebnumwmenTa.

B pesynbTate eBpOnemnckon BOWHbI POTWwunbAbl AOIMKHbI ObIIM NUWNTLCS CYLLECTBEHHOW O0NN
cBOMX wuHBecTMuMn B EBpone. 3HauntenbHO ocnabrieHHble, OHW MOMMW He YCToATb nepesn
nasneHnem bputaHum n nontn Ha cpady 4actu cBoen umnepuun. Mcnomb3ys mx cnabocTb,
BputaHna npogomkuna Obl OKasbiBaTb Ha HMX OaBfEHME WUCMONb3ys BCE MMEKLLMECH Y Heé
CPeACTBa U HeNpepbIBHO TeCHs1 PoTwunbAoB Ha BTOPOMW MnaH BASOTb A0 MOSIHOW KanuTynsuuu.
TakoB, Ha Halwl B3rns4, Mor 6bITe cTpaternyeckuii nnaH bputaHum B 6opbbe 3a oBnageHve (Mnm
KOoHTponb) CTtpaternvecknmmn Mueectuuuamm nepeg Nepeon Muposown BonHon.

4.2 Ntorn BoWHbI

BHewHun ycnex

MepBaa Muposas BonHa 3aBepwunacb. Ecnv cnepoBath TpaguuMOHHOW muctopun, bputaHus
AOCTUINa CBOUX Lienen: KONoHMn Bbinn coxpaHeHbl B NONHOM 06bEMe; 'epmapHMsA pasaaBneHa u
nocTtaerieHa nofd MNOMHbIA KOHTponb Bputanuu-®paHumn. B MepmaHum (Bemmapckaa Pecnybnua)



OblNN CO3AaHbl YCIOBUS, WCKMOYaKoLIME BO3MOXHOCTb BO3POXAEHUs 'epMaHMm He TOMbKO Kak
MMWPOBOW AepXaBbl, HO U Kak HOpMasibHOW eBPONENCKON CTPaHbI.

Llenb He gocTuUrHyta

Uto xe Potwwunbabl? Bce ncTopukn oTMevaloT, 4To PoTwunbabl MOHECNN OYeHb CepbE3Hble
notepn B [lepBon MwupoBon BonHe. OpgHako ygap okasancs HegocTaTouYHbIM. PoTwunbabl
ycTOoANMN.

B aTOM cBeTe CTaAHOBSATCHA MOHATHbIMM LEnu cTpaTterndyeckmx mHeectuumnin PoTwunegos B CLUA.
bonee, yem 50-neTHMe uHBECTULUM B AMEPUKY MO3BOSIUIIN UM COXPaHUTb 3HAYUTENbLHYK 4YacTb
CBOWX CPeACTB M NoTepu, NoHecéHHble B NepBon Muposon BonHe, okaszanucb HeAOCTaTOYHbLIMN,
4yT106bI NogopeaTb Muposyo duHaHcoBYO ViMnepuio.

A Ctpaternyeckmne MHeectnunn? Yaanocb nn bputaHmm xota 6bl nepeHanpaBuTb MX B XXelaeMoMm
HanpasneHun. byab Ha mecte PoTwwmnbgoB gpyras rpynna (Hanpumep pycckve unu dpaHuy3abl)
ckopee Bcero bputaHuu yoanocb 6bl yéeauTb MX B camMOM Hag&XHOM cok3e ¢ bpuTtaHuen wm
[obuTtbca kenaemoro pesynbTaTta. PoTwunbgbl 6binn 6onee, 4emM CeEpbE3HbIM  COMEPHUKOM,
OENCTBOBaNM Ha onepexeHne 1 NpekpacHo NOHUMAnM CyTb NPOUCXOOALMX COObITUI. BpuTaHus He
nonydyuna Ctpaterndeckux MHsectuumi nocne MNMepson Muposon BolHbl.

B aTOoN cBSA3M MOXHO yTBepxaaTb, YTO rnaBHble uenu [Nepson MupoBon BonHbl BputaHuen
AOCTUrHYTbl He Obinun! 3T0 JOMKHO GbINO Nokasatb bpuTaHuW, 4To POTWKNbAbI ABASIOTCA OYeHb
CWNbHBIM NPOTUBHMKOM K BCA 6opbba eLwé Bnepeau.

HeT comHeHun, 4to nocne [llepsoi MupoBon BoKHbl PoTwunbabl B3snM KypC Ha YCKOPEHHoe
passuTtne CLUA n nepeBog CBOMX OCHOBHbIX aKTUBOB Ha HOBOE MECTO.

5 HosBbin 3Tan — 20-e roabl

B 20-e rogbl EBpona BocctaHaBnuBanace nocrne BowHbl. PaspyleHHas uHdpacTpykTypa u
9KOHOMMKa TpeboBanu HOBbIX MHBECTUUMA W CYNWAW XOpOoLWyk oTaadvy. HeTt COMHeHun, 4To
PoTwunbabl akTMBHO Yy4yacTBOBanM B 3TOM npouecce, CYMeB BOCCTaHOBUTb MOTEPU MU
NPUYMHOXWUTb CBOE MOryLLECTBO.

NMocneBoeHHasa NepmaHus

MHBecTuMn B paspyllieHHyo [epmanuio wnu mednieHHo. B Bermapckon Pecnybnuke Gbinu
CcOo3[aHbl BCE YCNoOBMWs, YTOOblI cAenaTb CEepbE3Hble MHBECTULMM HEBO3MOXHbIMU: 3anpeLleHns
pa3BUTUS SKOHOMUYECKMX 30H, rannonupyowasa nHdnsaums, seicokas 6espaboTtvua u coumansHoe
HanpsbkeHne. [Jaxe roBOpuTb O CTpaTerMyeckmx MHBECTUUMAX B epMaHuIo B TakMX YCNOBUSAX He
Ob1N0 cmbicna. PoTwunbabl NpogosKanu BCE e MHBECTMPOBaTb B [epMaHmio, XOTa U B MEHbLLEM
mMacwTabe. X nMHBECTULMN B OCHOBHOM COCPEAOTOMUIIMCH Ha eBpeurckon amacnope epmanuum,



YTO MPMBENO K €€ 3Ha4MTenbHOMYy ycuneHuto. [Jymar, 4To 3TO ObINO TaKTMYECKOM OLInBKOM
PoTwunbaos, noackasaslwen bputaHuu nnaH cnegytowlen ataku.

5.1 dawmnsm

Kasanocb, 4yto B 20-e rogbl B MUpe BCE CMOKOMHO M ObICTpoe pa3BuTMe obellaeT npekpacHoe
Oyayulee, CynuT HOBble ycnexum u Bbicokne npubbinu. OgHako B cepeguHe 20-x rogoB B Mupe
Ha4yanucb cepbE3Hble NONUTUYECKME NOOBMXKKMN.

B cepeaonHe 20-x rogoB BO Bcex 3anagHblX CTpaHax BO3HWMKAM dallnCcTckMe naptun. ITo
NPOM30LWO0 MNOYTU OAHOBpPeMeHHO. dawmncutckme naptum BO3HWKNM B Wtanuu, [epmanunm,
UcnaHun, Asctpun, Bputanmn, ®paHuun, CLUA. KaHage, AscTtpanuu... MapTum 3T OCHOBbIBaNM
CBOIO MNporpaMMy Ha wugee KpavHero HaumoHanuama, MPOTUBOMOCTABMASAS OCHOBHYK HauWo
MeHbLMHCTBaM. bBbino o4yeBMOHO, 4TO B MNEPBYD oOyepedb NOMMTMKA aLINMCTCKUX NapTum
HanpaBneHa NpoTUB eBPENCKon guacnopbl B 3anagHbiX CTpaHax. OTO NOYTU M HE CKPbIBanoch, U B
HEKOTOpbIX CTpaHax alMCTCKMe MNapTUM OTKPbITO NPOBO3rNacunv MOMAUTUKY aHTUCeMUTU3ma,
nocTaBuB €€ B CBOMX NporpaMmmax Ha BegyLiee MecTo.

CnenyeT umeTb B BMAY, YTO POTwmnbabl BCerga onvpanucb Ha €BPENCKY0 AMacnopy M CTpounu
Ha HeWn CBOE BNUSHWE W MPOHMKHOBEHWE B pasHble CTpaHbl. ATa NONMTUKA abCOMTHO MOHATHA,
Bedb M eBpen NoHMManun CBOK B3anMO3aBUCMMOCTb C umnepuen PoTWwnnbaoB 1 CBA3bIBanu C HeN
He TONbkOo CBOE OGnarononydve, HO W, HEPEAKO, CamMOe CyLleCTBOBaHWE. Y4UMTbIBas LUMPOKYHO
pacnpoCTpaHEHHOCTb €BPEWCKOM Auacrnopbl B Mupe, a Takke eé rnybokoe MpOHUKHOBEHME B
MeCTHble ycnosusi, POTWWNbAbI UMEnM roTOBYD OpPraHU3aumOHHY WHAPACTPYKTYPYy BO MHOMMX
CTpaHax, CTPOUNN cBov BrusHec Yepe3 MEeCTHY0 €BPENCKYI0 Anacrnopy v MHBECTUPOBANM B HEE.
Pes3koe ycuneHue espenckon puacnopbl B 'epmaHum caenano aToT pakT ovyeBMAHbIM M ANS
BputaHckon anutbl. C nosiBneHnemM almMCTCKUX NapTUA MNfiaH HOBOW aTaku BbIPUCOBLIBASICS
BeCbMa SCHO — MPOBECTU MaCCUPOBAHHYIO M MOBCEMECTHYK aTaky Ha €BPEWCKyl Auacnopy,
n3rHaB eé€ m3 Oum3Heca (MO BO3MOXHOCTU KOH(MCKOBAB €ro B CBOMX MHTepecax) U nuuB
PoTwunnbaoB nx 6a3bl. PawmcTckme naptum GbICTPO pocnu u Habupanu cuny. beino o4eBngHo, YTo
OHW NOMYYaKT LUMPOKYIO NONMTUYECKYIO U (PMHAHCOBYIO NOAOEPXKKY.

MoxHO ckasaTb, 4TO ecnu B lNepBon Muposon BoriHe yaap Obin HanpaeneH B «cepaue» nMmnepum
PoTwnnbaoB — Ha nogpbiB MX (OMHAHCOBOW MOLLKM, TO HOBas aTaka rotosunacb nNo dyHAaMeHTy
mMnepumn PoTwmnnbaoB — N0 €BPENCKON anacnope.

5.2 CCCP - HeOXupgaHHbIN cTapT

B 1927 rogy CCCP Ha4an nogrotoBKy K NepBov NSATUMETKE, pa3MecTMB Ha 3anage oYeHb KpynHble
3aKka3bl Ha COBpPEMEHHOe obopydoBaHWe W nepegoBble TexHonorun. CoeeTckun Coto3 enpa
BOCCTaHOBUIICA nocne kowwmapa lMepson Muposown n 'paxgaHckon BoH. SkoHoMUKM B CCCP He
6bino BoBce. CenbCckoe XO3ANCTBO, XOTS WM BOCCTAHOBWUIOCH A0 [AOBOEHHOro, OTcTaBano oT



MUPOBOro YpoBHs. 3anaa npoBoaun akoHomudeckyto 6rnokagy CCCP, orpaHnynMB HOMEHKNaTypy U
06béMmbl mmnopta ns Cosetckoro Cotosa. [oe Cosetckun Coro3 nnaHvMpoBan B3ATb BantoTy Ha
CTONb MawTabHble 3akynkn? To 4YTO BanaHCbl HMKaK He cxoadaTcs — cornacHbl Bce. OgHako CCCP
YBEPEHHO pa3MecTusn KpyrnHenwme 3akasbl, He COMHEBasiCb B CNOCOBHOCTN pacnnatuTbCA 3a HUX.
O ruraHTcKOM 3kOHOMMYeckom ckadke CCCP 30-x rogoB peyb nonaét Bnepeau. oka nuub
OTMETUM TOT (PaKT, YTO CepbEe3Has NOoABWXKKA Hayanacb y)e BO BTOpPoW nonosuHe 20-x rogos w
npaKkTU4Yeckn MnocreaoBana 3a MacCoOBbIM BO3HWMKHOBEHMEM (QALUMCTCKUX NapTuUin B 3anagHbiX
cTpaHax.

6 AmepukaHckum NamouT
6.1 PaccraHoBka cun B CLLUA

Ha Haw B3rag Hanbonee BaxHble cobbitusa B 20-e rogbl pasBepHynncb Ha Tepputopum CLLUA.
CoeavHéHHble LWTaThl ctanu rnaeBHbiM nobeautenem B [lepBoni Muposon BoviHe. He 6Gyayum
BMPSIMYI0 BOBI€YEHbl B BOEHHble AEWCTBUSA, OHU aKTUBHO TOProsBanu CoO CTpaHamu AHTaHTHI,
nony4asi npm aToM 6acHOCNOBHbIE NPUOLININ BOEHHOIO BPEMEHU. BpuTaHLbl NPEeKPacHO NOHMMAnW,
4YTO BOWHa npuBeaeT K ycuneHuto n oborawerHnio CLUA. Mockonbky PoTwunbabl uMenu orpoMHoe
npucytctene B CLUA, 3TO CTaHeT MCTOYHUKOM mx oboraiieHnss n ycunenus. MNMonyvaerca, 4To Beas
6opbby ¢ Potwmngamn B EBpone, oHn cnocobeteytoT mx yeunenuto B CLUA. Cormacutechb, 4to
nnaH He BbIrMaauT yMHO. [ns BpuTaHum kpaHe HeCBOWCTBEHHA NoaobHas pa3aBOEHHOCTb.

Ha gene cutyauus sbirnggena Heckonbko uHave. KoHeuyHo, BpuTaHusa Bena orpoMHble 3aKynku B
CLA, yTo cnocobcTBOBANo PasBUTUIO aMepUKaHCKOM 9KOHOMUKKW. Ho criefyeT y4ecTb, YTO 3aKynku
TPaaMUNOHHO BEAYTCS Yepe3 «CBOUX» MPeacTaBUTENEN U Y «CBOUX» KOMMAHWUN. Y4YuTbiBasi, YTO
CLUA 6bInin aHrno-cakcoHCKOW CTpaHou, porb 1 BnvsiHne GputaHckon rpynnel B CLUA Bceraa 6bino
OYeHb CUIbHbIM. HeT COMHeHURn, 4To bpuTaHusa ycunueana B NepByto ovepenb aHrmmMnckni busHec
B CLLA.

A nonarato, YTO AONrOCPOYHbIA NnaH Obin crnegylwmMm: yeunutb adrnuickun 6musHec B CLUA,
co3faB CepbesHbi nNpoTmBoBec PoTwunbgam Ha AMEpPUKaHCKOM KOHTMHeHTe. B ganbHenwem,
ncnonb3ysi U ycunueas 3Ty rpynny Bectu ¢ Potwunbgamm 60pbby 3a KOHTPOSb Had aMepUKaHCKON
3KOHOMUKOWN U hUHAHCaAMU, NCNOSb3YA SKOHOMUYECKME U MOMUTUYECKME MeTOobI.

HanomHum, yto B 1903 rogy PoTwunbabl COBMECTHO C HECKOMbKUMU BeAyLLMMU PUHAHCUCTaMU
pewanu Bonpoc o cosgaHun OPC, cTtaBa nog CBOW KOHTPOSb aMepUKaHCKyto BantoTy. [pu atom
Jaxe He ynoMuHaeTcs NpUcyTcBme Ha MUTUHre npeacTaBuTenein AMepuKaHCcKoro npaBuTenbLCTBa.
Mo-sBugumomy B Havane 20-ro Beka Potwunbabl umenu B CLUA nonHbin koHTponb. Nocne MNepson
MupoBo BoOWHbI 3KOHOMMYECKas MOLLb aHrMUACKOro Ou3Heca 3HauYUTEenbHO BbIpoCna WU
PoTwunbabl ckopee Bcero yBuaenun bputaHckyto yrpo3y B Amepuke. HeT COMHEHUs, YTO OHu
BblpaboTanu cBoOW nnaH, CnocobHbIM NPOTUBOCTOATL BputaHckon atake.



6.2 Mpa3gHuk pocTta

Yto e Potwmnbapbl? Kasanocbk oHn 6e3genctsytoT. Ctpaternyeckme nHesectuumm B 20-e rogpl He
BUOHbI N SKOHOMMKA OLICTPO pa3BMBAETCS BO BCeX 3anagHblx cTpaHax, ocobeHHo B CLUA.

CLWA vcnbiTeiBatOT B Te roabl HEBMAAHHHBLIA ByM. [locMoTpuTe Kagpbl KUHOXPOHUKM TEX NET — OHU
HaNOMMHAKOT BEYHbIN MNpasgHUK, rpaHuyvalmm ¢ cymacweactsumem. busHecsl B CLUA pocnu un
MHOXMWINCb KaK rpubbl, MHBECTULMM TEKNM PEKOM M CCydbl BbldaBanucb No4YTUM 6e3 BONPOCOB U
ycnosun. Npecca n 3KOHOMUCTbI Hanepebon kpudanm 06 3KOHOMMYECKMX ychexax u ybexpganu
«KOBaTb Xenes3o noka ropsyo». [encTBUTenbHO, POCT LWEN MOBCEMECTBHO W OTCTaBaTb OT
KOHKYpeHTOB 6bino rnyno. [a u 6aHku xopowlo 3HaloT cBoM Ou3Hec: pa3 oHM datT ccyabl 6e3
obecneyveHuns, Hy He camoybunLbl e oHu!

Kctatn o ccypax. Ccyabl oXxBaTunm BCHO CTpaHy: KPynHble U Menkne GusHechl, BoratblX, OYeHb
fboratbix M gaxe oObluHbIX ntogen. Ccyabl BblabiBanuMcb MNog MOKYNKYy JIMYHOMO MMYLLECTBA,
HEeOBWXMMOCTW, CO3[4aHue U paclmpeHne Ou3Heca, Jaxe nog MOKYyMKYy akumi — B OONr
(ooctaTto4Ho 6b110 BHeCTM nuwb 10-25 npoueHToBs). Kak 1 korga BosspalLanuch ccyabl? [a Hukak!
Tak, Bbl MOMX KyNUTb akumm B OONM, aKUUK BbIPOCIM, @ Ha BbIPYYEHHbIE OEHbIM MOXHO Obino
KynuTb eweé akumm — B gonr. Jliogn pagoBanvuce 6e3yMHOMY MpasgHUKy: 3a Npowfbii Mecsu s
pasboraten Ha 5000 pgonnapos, notpatue Bcero 300! 3TO He wWyTka M He npeyBennyeHve —
nocmoTtpute nepegaym o6 Amepuke 20-x.

Kak Bcé pabotano? Bpokkepckue koMnaHumM NOKynanu Ha Balle UMS akuum 3a NOsiHyH CTOMMOCTb.
Bbl BknagbiBanu 10-25 npoueHToB. OcTtanbHble 75-90 npoueHToB Gpokkepckasi dupma Opana B
[Onr, 3anuckiBasg AoNr Ha Bawe ums. Bonpoc: k1o gaean geHorn 6pokkepckon coupme? Beab atn
75-90 NpouEHTOB Ha MOKYNKY ObIN TakMMK XXe pearnbHbIMW AeHbramm Kak n Bawun. Ecnu ccygbl Tak
nerko BblgaBanucb 0ObIYHBIM FHOASAM, TO YTO U FOBOPUTL 0 BUdHecax 1 boratbix rpaxgaHax!

OTkyna ke 6panucb geHbrn, U KTo TOT «406pbI BONWEBHMK», JaBaBLUUMW B AONM KONMocanbHbIe
CYMMbI, NPaKTU4eckn He Tpebysi rapaHTun, ga u Bo3dpaTa? ITo Oblnn, KOHEYHO ke, PoTwunbabl,
nposoguBne CtpaTernyeckne WMHBECTMUMM, TONbKO HE B SKOHOMWKY Ha Cel pa3 a B JONMU.
CcyaHbIn Wwap poc 1 poc 1 oxBaTtun Bco AMepuky. Nopa 6bino CTaBUTb TOYUKY.

6.3 O6Ban

W nactynun “CyaHbin [leHb» 1 cCyaHbIv wap nonHyn!

B uepHyto naTHuuy 1929 roga npousowén ob6san ®oHAoBOW BGMPXM, NOBREKLIMI MUPOBOM cnag u
3aTshkHyto genpeccuio. O6 3TOM HanNMcaHO MHOXECTBO UCCNeAOBaHWUA, B KOTOPbIX €CTb OTBEThI Ha
BCE BOMPOCHI N BCE pa3bsACHEHO. Mbl BCE-Takum pUCKHEM BbiCKka3aTb CBOK BEPCUIO COOLITUIA.

Utak, B 20-e rogbl AMEPUKAHCKUI PbIHOK POC C HEBEPOSTHOWM ckopocTbio. Ccyabl BblgaBanuch C
NerkocTblo, nopaxatLlen BoobpaxeHne. Cymmbl 3anmoB (Kak BU3HECOB, Tak U rpaxaaH) ganeko
BbILLNM 3a YepTy GesonacHoOCTU, U gaxe pasymMHOCTU. UTo 3T0? [OMOBOKPY)XEHME OT YCnexos,
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noTeps KOHTPONsS, HeadeKBaTHasl OLEHKa pearnbHOCTU? YeM 06bACHUTL, 4YTO OaHkM, 3abbiB
OCTOPOXHOCTb, AaBanu ccydbl B TakoM o0bemMe M Ha noAdobHbIX ycrnoBuax? OHM-TO 3HAKT CBOM
OnsHec, OHM Bedb OOMMKHbI OUEHMBaTb pucku? [a, CkaxeT uuTaTenb, HO Bedb B cry4vae
OaHKpoTCTBa KOMMaHMM (UNU  rpaxaaHvHa), GaHkM Toxe TepAwT cBou ccygabl. OTBer
HenpaBunbHbIN. B cnyyae 6GaHkpoTcTBa OaHKM CTOST NEpBbIMM B O4Yepean Ha BO3BpaT CBOUX
noTepb, Aaxe Brnepean npaeBuTenbCcTBa. Bc€ 4To NnpuHagnexnt 06aHKpOTMBLLUENCS KOMNAHUN UMK
nuuy GygeTt pacnpogaHo B CYHET noraweHuss gonroB. OTO AaéT 6aHKy BO3MOXHOCTb 3abpaTb
KOMMaHWIO, UMW €€ OCHOBHbIE aKTMBbl 3a [AONMM, KOTOPble peanbHO COCTaBMSAKT NULLb OO0
(nHOrOa coBCceM He3HaYMTENbHYIO) OT pearnbHOM CTOMMOCTM KoMNaHun. B npouecce kpnanca 6aHku
oboraiyatoTcs HeBepoATHO. No-CyLecTBy KpU3nc — 310 Npouecc nepepacnpeaeneHms rmraHTckux
6oraTcTB B NOfb3y 6@HKOB M UHBECTULMOHHbBIX KOMMaHWUNA.

Tak Obin nnM Kpusnc cnyvyarmHbiM? baHku BbligaBanu ccygbl B TedeHne 10 net ¢ HeoOblHManHOWM
nerkocTblo. [MpegnonoXxum, 4To ogHaxabl KoMnaHus, obpaTmeLMCh B 6aHK 3a odepeHbIM 3aMOM
BApyr nonyyaet oTka3. OHa obpallaeTtcs B apyron 6aHK, B TpeTuin — pesynbTaT TOT XXe CaMbIi.
Eweé mecauy Hasaa nonyyeHwe oyepedHoro 3amma 6bino dpaktmyecku hopManbHOCTbIO, a Tenepb
3TO CTario COBEPLUEHHO HEBO3MOXHO. 3a OecsiTb fleT KoMnaHusa (ga U He OHa ofHa) Habpana
3aiMOB Ha CyMMy, MpeBbIAKOLWYO €€ nnaTexecnocobHoCTb, U B Criyd4ae HEBO3MOXHOCTU
nony4yeHns oyepedHoro 3amma, BbiHyXaeHa byaet o6bsaABMTbL 6aHKpOTCTBO. A BOT B 3110NONYy4YHYIO
NATHULY, ncYepnaB BCe BapuaHTbl, KOMNaHua o6baBnseT o 6aHkpoTcee. W BOPYr BbISACHAETCH, YTO
3Ta KoMnaHusa BoBCe He ucknoveHne. OTkas B NOMy4YeHUn 3arMMoB MOMyYuniv u Apyrne KomnaHuu,
KoTopble Takke ob6baBNAT 6aHKPOTCTBO B TOT Xe WUnu B nocnegywowme AHuW. baHkn Tenepb
ouuManbHO MEHSIIOT MOMUTUMKY W OTKasblBaldT B CCygaxX BCEM Ha TOM BMOSIHE MNOHATHOM
OCHOBaHWMW, YTO B YCIOBUAX HECTabUNbHOCTU pblHKA OHW He MOryT BblaaBaTb HeobGecneyeHHble
KpeauTbl. Havancsa obsarn.

B ycnoBusix BceobLiero kpmsmca GaHKpOTCTBA OXBaTbIBAKOT BCH CTpaHy. OrpoMHOEe KOMM4YecTBO
KOMMaHWN, @ C HUMU TUraHTCKME OeHbr1, MHOrMe M3 KOTopbiX Obinv co3gaHbl BO BPEMS BOWHbI U
nocne (To ectb AeHbrn Bputanun), B ogHo4Yacbe NepexoasT B pyku 6aHkoB, TO eCTb POTWMNbLOOB.
MnaH AmepukaHcon 6Gopbbbl ¢ PoTwunbgammn Tepnut  dumacko. [losvuumn  PoTwunbaos
YKPEennsTCs MHOrOKpaTHO. YPOH, HAHECEHHLIN UM BO BPEMS BOWMHbI, KOMMEHCMPOBaH C FINXBOM.

6.4 Mat BputaHCcKkomy Koposnto

C 1920 no 1932 rog amepuKCHCKUMUW npe3vaeHTamu Obinn npepctasutenu PecnybnukaHckon
napTUM N KNaHa aHrfo-cakcoB. OTO HArnagHoe NoaTBEPXKAEHME TOMY KaK yCcunmnnach aHrnuvinckas
naptna B CLUA. B 3TOT ke nepuog npoucxoguT BO3HWKHOBEHME M POCT haluMCTKOM napTumn B
Amepuke. B 1932 rogy BnepBble nocrne 12-neTHero nepepbiBa Mpe3naeHTOM CTaHOBUTCSH
npegcrasutens [emokpatmnyeckon naptum &.[0. PyseBenbT, KCTaTh, €Bpen MO HaLMOHANbHOCTMU.
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dawmnctckas naptva B AMepuke OToOBMHYTa Hasad, a BCKOPE WU BOBCE CXOOMT CO CueHbl. Mrpa
OKkOHYeHa. AMepuka octanachk 3a Potwunbagamm!

Po3birpbill AMEPUKAHCKOW MONMTUYECKON MapTUKM SICHO MOKa3biBaeT pearibHOe COOTHOLLUEHWE B
uctopum, Kotopoe cnoxunocb wmexagy PuHaHcoBon (Crtpartermyeckme WHBectTMumMm) U
MonuTtuyeckon BnacTeto. Mupom BnageeT ToT, KTo KoHTponupyeT CtpaTternyeckue MiHBectuumm.

6.5 Benukasa genpeccus

OKOHOMUYECKNIA Kpu3nuC Npuobpén BceobWnn xapakTep, OXBaTMB BCe CTpaHbl 3anaga, W
napanu3oBaB 3KOHOMMUYECKOe ABMxeHue. [na Bbixoga M3 Kpusmca Heobxoanm (OMHaHCOBLIN
TONMYOK, KpaTKOBPEMEHHbIE WHBECTULMM KPYNHOro pasmepa. OgHako WUHBECTMLMIN HET, U KpU3uc
npognesaeTcs noytn Ha gecatb net! KoHeyHo, BCE 3TO MOXHO OOBACHUTH 3KOHOMUYECKMMMU
npuYMHaMp, HO Mbl Nofaraem, YTo PoTwmnbabl HAMEPEHHO CO34any NPeanochISikK ANs KpM3uca u
noctaesunu 3anagHyto 3KOHOMUKY B COCTOSIHME Aenpeccum — 3To Obln MX OTBET Ha pocT hawmama
B CTpaHax 3anapga.

OT0 ObiN CUMbHBLIN yOap M rPO3HOE npeaynpexgeHnn PoTwunbgoB Bcemy 3anagHoMy MUpY:
OCTaHOBMUTECH C palM3MOM. HO 3TO HE NOMOrfo — MaxoBWK ObiN 3anyLLeH U Npogoskan HabupaTtb
obopoTbl. Hukto He cobupanca yctynate. C 1929 roga wuHBectMumm B [uTnepa cranu
cTpaTternyeckumn umHeectuumammn B dawmam. B Ttom xe 1929 rogy Cosetckui Cowo3 Hauvan
nonHomacwTabHyl MHAYCTpUanusaumio U BTOPOM MOTOK CTpaTErnyeckmx MHBECTULMA MOLLEN B
CCCP c HapacTtatouwen moulbtio. MoXxHo cmeno ckasaTb, 4To 1929 rog 6bi1 nepenomMHbIM roaom u
MMEHHO C 3TOro roga 6bin B3AT KypC Ha OKOHYaTEeNbHYH CXBaTKy. BolHa cTtana HeoTBpaTMMOCTbIO
M NOArOTOBKA K HEW pa3BepHynack NosiHbIM xogom!

7 TMoprortoBKa K pewarwen outee

30-e rogbl — kpuTudeckuin nepmog. B atoT nepuop CrpaTernveckne VHBeCTMUMM BLIXOAST Ha
nepegHUN NnaH M CTaHOBATCS rMaBHbIM apryMmeHToM. CTpaTtermyeckue MHBecTyumm nayT no ABym
o4YeBUOHbIM HanpasneHusaMm: dawmctckaa epmanma n CCCP. [aBavite NpUCMOTPUMCH K HUM
NoBHUMAaTESbHEE.

7.1 NWuBectuummn B M'mtnepa

MuBectuummn B 'ntnepa Hadyanuce B KoHue 20-x rogos. B 30-e rogbl oHM nayT C HapacTtatowen
cvnou, u nocrie npuxoda N'Mtnepa K BNactTu CTaHOBATCA OTKPbITbIMU MHBECTULMSMW B (DALLMCTCKYHO
Fepmanuto. Mpu aTomM AHMKMA 1M PpaHUMa COBEPLUEHHO CMOKOMHO OTHOCATCA K HapyLleHUsM
BepcanbCknx OOroBOpEHHOCTEW, M K MnoriHoMacwTabHomy passutuio PenHckon obnactn. OHu
TOPOMATCS, TOPONATCA TakK, YTO AaXKe OTKPbITO OTAAT B pacrnopsbkeHue [Mtnepa 3KOHOMUYECKM
pa3BuTble ABCTpuo N Yexuto. B pesynbTate BOEHHbI NoTeHuuan epmaHun ygBamBaeTcs M K
KoHLy 30-x rogoB 'MTRep rotos K peLlaroLLen cxsaTke.
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KT0 e nHsectupoBan B lepmaHuio? MIHoraa npuxoantca cnblwatb O6BMHEHWSI B aApecc eBpees,
akobbl, AaBaBwWuUX AeHbrn [utnepy. EBpen, mon, Takon Hapod, YTO 3a OEHbrM roToBbl Ayuly
apasony npogatb. Cnyxu nogobHOro popa pacnyckalTcs Temu, KTO Ha camMoM fJene
durHaHcmpoBan dawnctckyto MepmMaHuio ¢ O4EBUOHONM LEfblo - OTBECTU OT cebsi BUHY. Cnpocute
3HaKoMbIX BaM eBpeeB: YUTo Anga HUx camoe BaxkHoe? NonguTe B cMHarory nnu Ha ynuusl Mspauvns.
Bbl nonyunte oguH oTBET — AETU, CEMbS, poauTenu. A aeHbru, - cnpocuTe Bbl. [eHbrn, KOHEeYHO,
BaXHO, HO 3TO NOTOM, a AeTn, cembss — 31O cBATO! CnneTHM O XagHOCTU €BpeeB CUIbHO
npeyBenuyeHbl U CTOMb Xe JDKUBbI Kak U 06BMHEHMS Poccun 1M pycckux B arpeccvMBHOCTU. HeTt
Taknx eBpeeB, KOTOpble MHBECTMPOBaNu bbl B CMEPTb CBOMX AETEN N CBOK COOCTBEHHYIO!

UcTopukn nuwyT, 4to dmamdeckoe yHUYTOXEHME eBpeeB Hadvanocb ¢ 1938 roga. OgHako kagpbl
KWHOXPOHUKM 3a 1933 rog npsAMO CBMAETENbCTBYKOT O TOM, 4YTO MacCOBOE, OTKpbITOE
npecnegoBaHne eBpeeB Havarnocb Ha crnegylownin AeHb, kak utnep ctan kaHunepom epmaHuu.
EBpen unsroHanucb oTOBCIOAY, @ UX UMYLLECTBO KOH(ucKkoBbiBanocb. KoHduckauun nognexano
BCE — OM3HEC: MEeNKUN, CpeaHunin, KPpynHbIA; Aoma, NPou3BedeHUs UCKYCCTBA, JIMYHOE MMYLLECTBO,
BykBanbHO BCE. [OHEeHWUs1 pacnpOCTPaHANMCb U Ha Tex, KTo Obin HanonoBuHy eBpen. Kyaa xe wnm
AeHbrn? dalwmcTckon napTnm n Ha passutne FepmaHmn. BoT Bam BTOPOW UCTOYHUK «UHBECTULINIA»
B (hawwmam. MaccoBble KOHMCKAUMM €BPENCKON COBCTBEHHOCTU Kak Ha TeppuTtopuun epmaHuu,
Tak 1 BO BCEX 3aBOEBAHHbIX CTpaHax Oblnn OOHUM 13 MOLLHENLLNX OEHEXHbIX NOTOKOB, NMUTaBLUNX
PaLLMCTCKY0 3KOHOMMKY, HO 3TO HUKOUM 06pa3oM HEBO3MOXHO Ha3BaTb MHBECTULIMSIMU €BPEEB.

7.2 Ux otBeT YembGepneHy - UHBecTuuumn B CtanuHa

Opyrum mowHenwmnm noTtokom Obin CtpaTerndeckne WHeectnumm B CoeTckunm Cowo3. O1un
WHBECTMLMN MMENM NOUCTUHE UcTopuyeckmii pasamax u Bcero 3a 10 (!) net BykBanbHO Ha NycTOM
mMecTe bbina co3gaHa 3KOHOMMKA MO CBOEMY MOTEHUMany cpaBHMMas ¢ 9KOHOMUKOW Bcer EBponbl.

UcTopukn [o cux He MOrytT gatb OTBET Ha BOMPOC KTO Xe duHaHcupoBan CTanuHCKyto
MHOycTHanu3aumio. A 4To B MUpe CyllecTBOBana €elwé Kakasi-Hubyab rpynna, crnocobHasa Ha
npoBedeHne CrpaTtermdyecknx MHBecTuUun nodobHoro macwTaba? Tonbko ogHa duHaHcoBas
uMnepus pearnbHO MMena noTeHuuan Ans UCTOPUYEeCKOro npouecca Takoro pasmaxa — MUP —
MupoBas Umnepusa PoTwmnbaa.

C cepeguHbl 20-x rogos, BMAA NnaH atakm U CMepTenbHylo yrposy ans cebsa n csoero gena,
PoTwunbabl Hayanu akTMBHO AencTtBoBaTb. He Hago ObiTb MCTOPMKOM, YTOObI MOHUMaTbL TPU
BeLm:

1. CxBaTka 3anan-BocTok HensbexHa

2. Tonbko CCCP cnocobeH npoTnBocTosaTb 3anaay

3. CoseTckuin Coto3 6bin e4MHCTBEHHOW (CUBbHOW) CTPAHOW HE BOBMEYEHHOM B (haLLUNCTCKYHO UMPY.
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CoBeTtckni Coto3 Obin €OMHCTBEHHOW Hagexaon PoTwunbOoB Ha BbbhKMBaHME B KPOBAaBOM
CTONKHOBEHMU. B nogobHbIX ycrnoBuaX Bce ocTanbHble (akTopbl CTAHOBATCA BTOPUYHBIMU, Y
NONIMTUYECKNE PA3HOMMACUS UIN JINYHbIE B3aMMOOTHOLUEHNSA B pacyéT He npuHumarotcs. Ho gns
nob6eabl B COBPEMEHHOW BOMHE HEOBXOAMMA COBPEMEHHAsH 3KOHOMMKA. 3HAYUT €€ HYXXHO co3aaThb,
M B Kpatyanmwme cpokn. CTtanuH npuwén K 3TUM >Xe BbiBOAAM W, HaBepHsKa, pasgensn
NPUBEOEHHYIO BbIlE TOYKY 3peHus. PyHgameHT ansa coto3a Potwunba-CtanmH 6bin abcontoTHO
NpoYHbIM. [Mo-BuamMmMomy, obe CTOpOHbI NpUWNN K Nogo6HbIM BbiBOAaM B cepeanHe 20-x rogoB u
BaXXHeNwWmne A0roBOpEHHOCTM Obinn gocTurHyTbl. NHayctpuanmsauma CCCP Havyanacb NOSHbIM
XO4OM M Npogorkanack ¢ HapacTatowen cunon sce 30-e roapl.

7.3 CmeHa KOHeln Ha nepenpase - Yepuunb

B koHue 30-x rogoB B BpuTaHuym npou3owwno HEBEPOATHOE — MOMHas CMeHa Kypca. OTOT Lwar
CBSA3aH C MMeHeM Yepuumnng, XOTs, KOHEYHO, peyb He MoXeT uatu o6 ogHom yernoBeke. pocTo
Uepunnb sgBUNCS onuueTBopeHMeM vactu bpuTaHCcKon anuTbl, TOW YacTh, KOTOpoW B koHue 30-x
yoanoch B3sTb BnacTb B bputaHun. Bce atm nogn, s nmeto BBUAYy BputaHCKkuiA MCTEONULLIMEHT,
OblMn NpAMbIMKM y4acTHUKaMn munn ceungetenamu Nepson Muposon BowWHbl — kpynHenwen B
ncTopum cxBatkun AHMuK ¢ FepmaHunen, YyTb Obiflo He cTomBLUEN AHIIIMKM noTepy nmnepun. CTpax
nepen epmaHuen, NoHMMaHue e€ cunbl M HapacTawllee YyBCTBO OMacHOCTM Bo3obnaganu B
3HaunTENbHOM Yactu bpuTaHckon anuTbl. Tam npousowén packon. BHyTpeHHaa 6opbba Obina
O4YeHb HenpocTon. [locTaTouHO yKasaTb Ha TOT hakT, YTo ANs pelleHus Bornpoca notpebosanoch
CMEeCTUTb OEeNCTBYIOLLIEr0 MOHapXa, 3aMeHunB ero Ha bpara.

M B KpuTMYeCKMA MOMEHT, KOrda pellawllas cxBaTka AofkHa Obina BOT-BOT pas3pasuTbCH,
BpuTaHna pesko uaMeHuna Kypc M okasanacb B CTaHe «NPOTMBHWKOB». Tenepb, MO MPOHWUU
ncropuun, bputaHua cpaxanacb He NpoTMB PoTwmNbAoB, a BMEcTe ¢ HUMW. HeT HM manenwiero
COMHEeHUs B TOM, 4YTO cxBaTKy ¢ PoTtwunsaamu Bputanus npourpana yxe B 1939 rogy! Nonutuka
HenocnegoBaTeNbHOCTU, OCOBEHHO B pelulalowmnin MOMEHT (KCTaTh, COBEPLUEHHO HECBOMCTBEHHAs
ansa bputaHum Bcerga HacTon4mBo A40OMBatOLWLENCS MOCTABNEHHOM LENnN) HE MOXET NPUBECTU HU K
yeMy Kpome nopaxeHus. Takas NonuTUKa rapaHTUpyeT He TOMbKO NopakeHue B CPaKeHUW, HO U
yTpaTty wucTopuyeckoro nugepcrsa B uenom. CoBceM HeyauBUTENbHO, 4TO B uTore Btopow
MwupoBoi BonHbl Bputanus:

1. YTpatuna nugupytoLiee nonoxeHne B Mupe.

2. MNoTepsana KonoHuu (B 3ToM MHoro cnocotcrtsosanu CLLA).

3. ®yHT CTepnuHra yTpaTtun ctatyc MMpOBOM BantoTbl U 6bin 3ameHéH gonnapom CLUA.

nyCTb Bac He OOMaHbIBAKOT KHUIMU, KOTpObl€ BOCXBalAwT l‘|e[Z)LlI/IJ'IJ'IFI. B 3anagHbIx Tpagnunax
CKpbiBaTb npaBAy, 4em Oonblle YenoBeka HEHaABMOAT — TEM room4ye emMmy rnokT ClnaBy.
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8 bwurtBa TutaHoB — 2-a MupoBasi BonHa

U katacTtpocpa paspasmnacs!

Kak Bugum, Btopas MwupoBas BonHa paspasuvnace Ha XOpOLWO MOAroTOBMEHHOW MOYBe.
Crtparternyeckme uHsectuumm B Nepmanmio u1 CCCP cosganu ycrnoBus O KpOBaBOW CXBATKU, U
cama BOVHa hakTU4eckn ctana Hem3beXXHOCTbI0 3a HECKOMbKO NeT 40 €€ oduumManbHOro Havana.
A He gymaro, 4TO KTO-NMOO M3 MONMUTUKOB MMENT BO3MOXHOCTU pearibHO NpenoTBpaTUTb BOWMHY.
CueHapun mor 6bITb APYrMM, HO UCTOPUYECKM BOMHA Obina npegonpeaeneHa n Ctparternyeckue
MHBeCTMUMK Ccbirpany B 3TOM BaXKHEMNLLYIO POrib.

8.1 Utor CpaxeHus

Btopas MwupoBas BownHa 3aBepwunacb MNOSHbIM  pasrpoMoM  dpalmctckon epmaHum.
CrtpaTernyeckun pacyét PoTtwunbaoB onpasgancs. OgHako gasante nonpobyem NOABECTU UTOTU
CpaxeHus.

Monutnka — 3TO XONOAHbLIN pacyéT cui, GanaHC MHTEPECOB U BO3MOXHOCTENW. YKn3Hu nogen B
NoNIMTUYECKON Urpe B pacyéT He NpuHUMaloTcs. B Hawem mupe 4to-To hyHOaMeHTanbHO HEBEPHO,
€Cnun NIAn CTosILLME BO rMaBe rocygapcTts, CTOAT Ha dyHAAMEHTe, NIMWEHHOM rymaHmnsma. Ho He
HaM MeHATb 3TOT Mup. Mbl He Oydem roBopuUTb O MUINIMOHAX MNOrmbwmnx, o6 OrpoMHON LiEHE
nobensl, O ... Mbl NPOCTO XONOAHO U pacyeTNMBO NoABEAEM UTOMM BOWHbI!

8.1.1 PoTwunbabl 1 nx notepun

EBponenckune UHBecTnummn

dawmuctckass epmaHus Gbina pasrpomrieHa u Potwunbabl yetosinu. OgHako MX noTepu Gbinu
noucTnHe konnocanbHbl! Peyb naét ob ytpate OrpoMHbIX €BPONEnCcKUX UHBeCTMUMW. He 3Hato,
BO3MOXHO NN OUeHUTb 3TKM noTtepu! Ho peanbHble notepm PoTwwmnbaoB ObiM BO MHOro pas
OonbLlle, Yem MOryT gaTb NOAOOHbIE paCCUETHI.

OeHbrn EBpenckn anacnopsbl

Mvtnep mnctpebun esperckyto guacnopy B EBpone. Bce cpenctBa eBperckon amacnopbl Obinu
KOHdOMCKOBaHbI.

KoHeuHO, AeHbrM He ncyesatoT, OHU NepexoaaT U3 OOHUX PyK B Apyrne. B ubn xe pykn (a BepHee
6GaHKM) nonanu orpoMHbIE CpeacTsa, KOHUCKOBaHHbIE Yy eBpeeB? OHu BeccnegHo ucdesnu! Yto
Bce? TpunnuoHbl aonnapoB (B COBPEMEHHOM WCYUCIIEHMM), NPOM3BEOEHUA UCCKYCTBa, Aoporue
KBapTUpbl B KPYMNHbIX ropogax Esponbl, 3aBoabl? Kak 310 BO3MOXHO? Hy, roBopAT Ham, OeHbru
ocenu rge-to B lNepy unun Ypyreae. N niogn BepaT!! HyXHO Oo4eHb xOTeTb 4YTO Obl NMOBEPUTb
0b6bsAcCHeHMsaM nogobHoro poaa.

KoHeyHO, ruraHTckMe cpeactBa He McHesnu u He Mornm ncdesHyTb. Becb 1944 rog n yacte 1945
OFPOMHbIE CYMMbl NepekadmBanucb M3 awmctckon epmaHum B amepukaHckme 6GaHku. Yepes
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Mepy, Ypyrean, bonusuio, ApreHTuHy... Yepes gecsatkm ctpaH u coTHuM GaHkoB. Bce oHM wnn B
ogHOM HanpasneHun - B GaHkm CLIA, B Te OaHKM M Ha cyeTa Tex KOMMAHWURW, KOTopble
coTpyAHuYanu ¢ M'mtnepomM BO BECb Nepuog ero NOIMTUYECKOWN Kapbepbl, BKITHOYas Nepuog BONHbI.
KoHeyHo, 31O Gbinn He GaHkm PoTwwunbaga, 370 ObiMM GaHKM U KOMNAHWW AHINO-CaKCOHCKOWN
OpMEeHTaLmMmM TarHO 1 ABHO BeayLwmx 6opbby BmecTe ¢ Mmtnepom.

OrpomHble cpefcTtBa, HarpabrieHHble y eBperCKONn AMacnopbl, He4aBHO OblM HEABHOW 4acTbio
PoTwmnbaoson nmnepun. Vix Toxxe He0OX0AUMO MPUHSTL B XONOAHLIN PACCHET.

UHdpacTykTypa

locnoan, npoctM MeHs 3a nogobHyo TepmuHonoruio! 6 (LUECTb) MUAMMOHOB YHUYTOXEHHbIX
€BpEEB - BOT, YTO CTOUT 3@ STUM MNYCTbIM U XOSIO4HLIM TEPMUHOM.

EBpewickaa gnacnopa B EBpone 6bina dusnyeckn nctpebnena. Jltogn cnpaBeasiIMBoO roBOpsiT, UTO
HeNpaBWUIbHO CTOfMlb MHOIO roBOpPUTbL 06 yOuUTbIX eBpesix M 3abbiBaTb MUINMOHbI YHUYTOXEHHbIX
pycckux, 6enopycoB, NOMSIKOB, YKPAUHLEB, LblraH, HemueB, 6opoBLUMXCS ¢ palum3mom... cTuHHas
npaega. Ho nonutuka — nyb XONOAHbIN paccyET!

NcTtpebneHne eBpeeB cTano nporpammon rmtnepoBckon epmanHun. lNepBoe, 4TO genanocb Ha
3aHATON TEppUTOPUM — €BpPEUN LOMKHbl ObiTb WOEHTUMUUUPOBAHHBI W YHUYTOXEHbI. 3agada
cTaBunacb npefenbHO MPOCTO — TeppuUTOpUS LOIMKHA ObiTb MOMHOCTBIO OYMLLEHA OT €BpeeB.
Takon NONUTUKM He NPOBOAUIIOCH B OTHOLUEHUN HUKaKOW Apyron Hauuwn. EBpenckue matepu, Buas
KaK roHAT 1 ybusaroT ux geter He mornm noHaTb — 3A UTO? 3a 4yTo HemMubl Tak HEHaBUOAT Hac,
yeM Mbl nNporHeBunn bBora? Hu Hemubl, HM Tem Gonee Bor 3gecb Henpudém. MpocTo NMoONUTKKA,
XONOAHbIN PacCHérT.

HeT, B aTON Tpareguun HeT BMHbI PoTwmnbaoB. OHM caenanu BCE, Y4TO MOrnu, HO obcToaTenbLCTBa
Obinn cunbHee nx. OHM NOTEPSANU BCHO €BPOMENCKYIO MHpPaACTpPyKTypy (byob OHO MPOKMASITO 3TO
cnoBo!). 3To HeBocnonHuMasa noteps Ana Hux. [oTpebyoTcs He rogbl a NOKONEeHWs Ana Toro,
4YTOBbI OHM CMOITIN BOCCTAHOBUTL 3TY MNOTEPIO.

8.1.2 BpuTtaHusa — uTtoru

BputaHna B BoliHe Haxoamnacbk cpeaun cTpaH nobegutensHuy. Ho 6bina nu nobega? Mol BkpaTtue
yXXe ropopunu o6 ntorax BonHbl. [laBante octTaHOBUMCS Ha 3TOM nogpobHee.

Nmnepust PoTwmnbaoB ycTosina, U 3TO MMaBHbI UTOr cxXBaTku. BputaHum He yganocb NocTaBUTb
cTpaTermyeckme MHBECTULMUN NoA CBOW KOHTPONb. JTo Obinio nopaxeHwe!

Bonee Toro, B pesynbtate BoViHbl BpuTaHus yTpatuna nuaupyoliee nonoxeHwe B Mupe n Gornee
Oblna HecnocobHa BecTn 6opbby 3a cTpaTermyeckme nHBecTuumn. Victopusa pegko npoucxoauTt B
KOHKPETHbI MOMEHT, MPOLIECChl pacTArMBalOTCA Ha AecATUNeTUsl, a Nopon — Ha crtoneTusi. Ho B
JaHHOM crly4ae MOXHO CMerio yTBepaaTb, YTO 3T0 Obin koHel, BpuTtaHckoi Mmnepun — cBoero
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pooa «notepa Benukon Apmagbl» B bputaHckon uctopuu. Janee npouecchbl yxoga bputaHuum
nonayT Bnepén ¢ UCTOPMYECKON HEOTBPATUMOCTLIO.

AmMepuvka 3aHsAna Bedyllee MecTo B MUpe, a ABa KOpPOMns Ha OOHOM TPOHE YCeCTbCA HUKOrga He
cmoryT. [Nog paBneHnem Amepukn bpntaHms 6bina BeiHY)XOeHa OCTaBUTb CBOWM KONMoHUNU. Mimnepus
nepecTana cywectsoBaTb 1 B dOpManbHOM CMbICIe 3TOro crnosa.

B pesynbTate BoviHbI AMepuka cocpefoToumna B CBOMX pykax 60mbluyto YacTb MUPOBbLIX 3anacoB
30M0Ta, M cTaTtyc MMpOBOM BantoTbl nepewén k gonnapy. ®yHTt CrepnuHra nepectan ObiTb
MMPOBOW BastOTON.

BbiBOA 0gHO3Ha4eH - 6opbba 3a cTpaTernvyeckne MHBECTULUMN 3aKOHYMNACch MOMHbIM NOpPaXXeHNeM
BputaHun. OTO rnaBHbIA WUTOr CXBaTKW, ANUBLUENCS MOYTU MNONBEKa W CTOMBLUEN MUpY [OBe
MMPOBblE BOMHbI. CTpaTermyeckne MHBECTULMM OCTanucCb B pykax PoTwunbgoB n 6onee Ha HUx
HUKTO He MbITancs npeTeHaoBath.

9 TlocneBoeHHble MaHeBpbI

CnepnyeT ckasaTb, YTO npouecchbl BTOPoN nonoBuHbl 20-ro Beka pesko OTNn4varTcs OT TOro, YTo
npoucxoauno B Hadane Beka. bopbba 3a cTpaTernyeckne WMHBECTULMKM 3aKoH4YMnacb nobenon
PoTwunbgos n 6onee He Bo3obHoBNANacb. 1o obecnevunmno AOCTaTOMHO MUPHOE TeyeHue
nocnegywouwen uctopun. OgHaKo cTpaTermvyeckne WHBECTULMM OTHIOAb HE yTpaTunu CBOen
BeAyLLEeN ponv B UICTOPUYECKMNX NpoLieccax anoxXu Kanutanmama.

9.1 CLUA

OaHum n3 rnasHbIX MToroB Btopon Muposoin BonHbl Obino peskoe ycunenne CLUA B mupe. B
npouecce BonHbl CoeanHEHHbIe LLUTaTbl CUNBbHO BLIPOCNN 3KOHOMUYECKM, JaneKko OCTaBMB No3agu
€BpONencknx KOHKypeHToB. B npouecce BOMHbI U NepeBoaa AeHer OHM pas3boraTenn MHOrokpaTtHO
U npeepaTunucb B (PMHAHCOBYID AepXaBy Mupa. TpyoHO CoOu3MeEpUTb pearnbHble BoratcTeBa
PoTwunenoB ¢ (hpyHaHCOBBIMU BO3MOXHOCTSIMU AMEPUKAHCKOW aHrO-CakKCOHCKOW rpynnbl, HO SCHO,
YTO PMHaAHCOBbIE BO3MOXHOCTM AMEpPUKM no3sonanu en sectn Ctparterndeckme Nuesectuuymm. MNo-
cywectBy nocrne Btopon Muposon BolHbl B Mupe obpasoBanucb ABe rpynnbl, CMOCOOHble
NpPoOBOANTb CTpaTernyeckme nHeectTuumnn: PoTwmnbgbl n AHIo-AMEpUKaHCKUI BM3HEC KinaH.

CnepyeT,040HaKo, OTMETUTb, YTO POTWMNbALI UMENN onpeaenéHHble NpenmyLLecTsa:

1. Potwwunbabl ObinM eguMHOM rpynnoM M BCE MX pPecypcbl UCNONb30BanuMCb CTPOro
CKOOPANHUPOBAHHO. B oTnuumMm ot HMX, AHrno-AMepuKaHCKUA KnaH npeactasnan cobown
MHOXECTBO pa3HOPOAHbIX KOMMNaHUW, AENCTBYIOWMX COBEPLUEHHO HE3aBUCUMO, W1, NOPOMN,
KOHKYPEHTHO Apyr C OpyroM. 3TO pPe3Ko CyXano uX BO3MOXHOCTU M He MNO3BONANO
ncnonb3oBaTh MMELWMECS PUHAHCOBbBIE PECYPChI B MOSTHOM Mepe.
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2. bonee TOro, Kaxgas KOMNaHWs MMena CBOE BuaeHMe u ob6nacTb WHTEPECOB WU
ucnonb3oBana WuMelWMecs B €€ pacnopskeHUn OeHbrM MPEeMMYLLECTBEHHO B
HanpaBneHnn e€ Ou3HeC WHTepecoB (Ha paclMpeHMe U YKPenneHus COOCTBEHHOro
GusHeca).

3. AwmepukaHckun BGusHec pasboraten CTOflb CTPEMUTENBHO, YTO He BnorHe 6bin roToB K
HOBOM wuctopuyeckon ponn. Ecnu BputaHubl pasBunM CnocOOHOCTb MCTOPUYECKOrO
NepcnekTMBHOIO BUAEHUA, TO Morogble AHrno-AMepukaHLubl He CMOrfM NOOHATBCA Ha
NogoGHYI0 BbICOTY, U OCTaNMUCb Ha YPOBHE TaKTUYEKUX NporpamMm.

4. B pONoOnHEeHWe OHU «MNOTEPSINN rofioBy» OT OOPYLUMBLUMXCS HA HUX OEHEr, N YyBCTBOBasw,
YTO C TaKUMM AEHbraMu UM BCE NO-MeYy U HeYero onacaTtbCsl.

Bce atn cnabocTtn gaBanu PoTwunbgam HemaTtepuanbHoOe, HO BrOMHE OLyTMMOe NpenMyLLecTBo,
KOTOPbIM OHU 3PEKTMBHO BOCMONb30Banuncb. Ha Halww B3rnsa nocneBoeHHas UCTOpUsSt B MaBHOM
cBenacb K npoueccy nepeBofa OCHOBHbIX KanuTanos B pyku PoTwmnb4oB U K BOCCTAHOBINEHMIO B
(PUHAHCOBOM MUpe eOMHOro LeHTpa CcTpaTernyeckmx WHBECTUMLMW. ITOT MNpPOLEcC Mpoasmrcs
npumepHo ¢ 1945 no 1975 roael.

9.2 TpoAAHCKMMK KOHb TOHKKM BoopyxeHnn

Mocne BowHbl ponb u BnvsHuMe CoseTtckoro Coto3a Heusmepumo Bo3pocn. CCCP  6bin
HeoCnop1MMoO rnaBHoOM curnon, nobeameLien MepmaHuio, U 3TO NOAHANO ero aBTOPUTET A0 YPOBHS
MupoBon gepxasbl. CLLUA He mornn cmupuTbesa ¢ aTon cutyauuen n 6opoba ¢ CCCP 3a muposoe
rocnoacTBO cCTana LEeHTPOM MX NONUTMKW. OTO Obino kpaviHe BbIrogHo Ans PoTwunbaoB, AaBHO
CAenaBLUMX CTaBKy HE Ha NONUTMYECKOE rOCNOACTBO, @ Ha (hbMHAHCOBYIO BRacCTb.

Bcem 6b1n10 04eBMAHO, YTO B KPYMHOM BOWHE Cpean y4acTHUKOB HET nobeauTtenen — BCe y4aCTHUKN
BOWMHbI HECYT OrpOMHble (PMHAHCOBLIE pacxodbl M MOTOMY SBMAKTCA npourpaswmmn. Ho Beab
BOMHA MOXET OblTb M BMPTYyanbHOW — XONOAHOW. [locTaTO4HO Bedb MPOCTO PaCKPYTUTb TOHKY
BOOPY)XEHMIN U CTpaHbl, BTAHYTbIE B nNpouecc, OyayT HeCTU OrpoMHble (OMHAHCOBbLIE NOTEPU MPSAMO
NponopuUnoHasnbHble MX BOEHHbIM pacxodam. [eHbrn, noTpayveHHble Ha OOOpPOHY, HEe NPUHOCAT
Bo3BpaTta B ODKET CTpaHbl U NWWb YacTUYHO CNOCOBCTBYIOT Pa3BUTUIO 3IKOHOMUKN U

NHPACTPYKTYPHbI.

"eHpy KnccuHoxkep sBRnsieTcs ogHUMM M3 rnaBHbIX cTpaTteroB AMepukaHCcKonW nonutuku. CyTb ero
npeanoXeHns ceogunacbk K TOoMy, 4To AMepuke cnefyet HadaTb FOHKY BoopyxeHun. CCCP
aorkeH 6yaoeT nocnegoBaTh, YTOObI COXpaHMTb CTaTyC MUMPOBOM AepxaBbl. briarogaps Tomy, 4To
Amepuka Bbllna u3 BolHbl HamHoro 6orave Coetckoro Coto3a, CCCP He cMOXeT BblaepXaTb
TaKoW FOHKW 1 ero 9KOHOMUKa pa3BanuTcs. [pekpacHbIn nnaH, Henpasga nn?

AMepurKaHCKOe NpaBUTENBbCTBO 3HEPIMYHO B3ASIOCh 3a €ro OCYLLECTBIIEHNe, U FoOHKa Havanacb. Ho
nobena Bce HMKaK He gaBanacb. He 3Hat, yy4én nu KuccmHgxep, Hanpumep, TOT akT, 4To
cToMmocTb npousdsoacTtea u nccnegosannn 8 CCCP HamHoro meHblie, Yyem B CLUA. Cmor nu oH
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YyYeCTb, YTO PyCCKMe NIoAM OTNNYATCA 3aBMAHbLIM YNOPCTBOM, M YAacTO HaxoOAT HeCcTaHO4apTHbIe
(mpocTble u adhpekTMBHbIE) pelieHns. He mory ckasaTb TOUHO. HO pe3ynbTaTt okasancs Tem, 4YTo K
Haudany 70-x rogoB AmMepuka mcdepnana ruraHtckme pesepBbl U Pvyapg HWKCOH BbIHYXXAEH Obin
OTKasaTbCA OT 3ono0Toro obecneyeHunss ponnapa. «Heucdenaemble» UHAHCOBbLIE pPeECYpChI
3aKOHYMNUCb. Tenepb yXe He MOrfo BbITb M peyn O cTpaTernvyeckux UHBecTuumsax. [daxe npocto
WHBECTUL MM U cbanaHcupoBaHHbIA OogpkeT ctanm npobnemon ana CLUA.

MHe kaxeTtcs, yTo [eHpn KuccuHkep NO HauMOHanNbHOCTU €Bpen, a s Aymal, 4YTo eBpen
OKa3aBLUMICS BbICOKO B MONUTMKE unn BusHece, okasarncsa Tam He cnydaniHo. VIHbiMm cnoBamu, s
aymato, 4to KnccumHgkep Obln nNpekpacHbIM CTpaTerom, BOT TOMbKO MfaHWpoBarn OH He B
MHTepecax AHIrMo-AMepUKaHCKOro nNpaBuUTENbCTBA, a B MHTepecax PoTwwunbaos! Ero 6necrawun
nnaH 6bi KONbem € ABYMSA 3a0CTPEHHbIMU KOHLLaMK: oauH — HanpasneH Ha CCCP; a gpyron Ha
CLWA. A B Bbiurpbilwe octanucek PoTwunbabl. Txo n He3ameTHO, 6e3 kpoBu PoTwmnbabl cymenu
BTAHYTb CLUA B 3aTshKHYHO BOMHY M OCYWUUTb MX TMrAHTCKME 3anacbl. Tenepb B MUpe ocTanacb
nVWb oAHa rpynna, cnocobHas BeCcTu cTpaternveckme nHeectmumm — MAP.

9.3 fAAnoHusa wnu KOxHaa Kopes

Tak 4TO Xe, CnpocuTe Bbl, MOCMNE BOWHbI CTpaTarnyeckne WHBECTMUMM He npoBoamnmcb? Hy
no4vemy e, 9 3Toro He ckasan. [MpocTo OHM GbIIM OTHOCUTENTLHO HEBESMKU, N LIEHTP 60OpbObI Obin
CMELLEH B MOSNUTUKY.

B nocneBoeHHbIN nepuof AnoHcKad 3KOHOMMKA BbIpOCia MHOMOKpaTHO, M K Havany 70-x rogos
npeBpatunacb B OAWH W3 LEHTPOB MUPOBOM 3SKOHOMUKWU. KTO npoBoaumn STM MHBECTULMK?
AmMepuKa, BepHee, aHrno-amepuka. AnoHns crana HagéXHbIM COH3HUMKOM aHrfno-amepukn. Kak um
noyemy? A pgymar, 4TO OTBET HafAO WCKaTb B SINOHCKOM ncuxonornn, 6Gasupyolleca Ha
camypanckmx npuHuMnax npegaHHoctn «mactepy». CLUA ctannm nobegutenem B BOWHE C
AnoHWen, n ¢ TOYKM 3PEHUsT ANOHLUEB, «MacTepomy». Y6eauBwmncb B HAOEXHOCTU SAMNOHCKOro
naptHepcTea, CLUA ctanu co3gaBaTb B ANOHUM MUPOBON 3KOHOMUYECKUI LIEHTP.

Opyrum HanpaBneHnem ctpaTternyecknx nHeectmumn 6oinmn KoxHas Kopes n TansaHb. MHBecTuummn
Tyga Havyanucb ¢ cepeguHbl 50-x rogoB M, COOTBETCTBEHHO, K Hadany 80-x 3T CTpaHbl cTanm
LEHTpPaMn SKOHOMWKN, CPaBHUMbIMU C AnoHnen. - KTo nHeBectupoan B HUX? — PoTwunbabl. - Kak
s goragancsa? - Cenvac pacckaxy.

Buga, uyto SAnoHums saBnseTtca  cTpaTermvyeckMm MNapTHEPOM  aHrfo-aMepUKaHCKOW  rpynnbl,
PoTwunbabl pewnnu He 6opoTbes 3a ANoHUI, a co3aaTb en NPoTUBOBEC. ANOHNA MMeeT 0cobyio
MEHTarnbHOCTb, 4TO 06ycnoBuno cneundurky €€ TpyaoBbIX PEeCcypcoB, MO3BOMMBLUYIO SMOHCKON
9KOHOMMKE YCMneLHO KOHKypupoBaTb B mupe. Kopes u TarBaHb MMEKT BIIM3KyH0 NCUXONOruK, YTo
JaBarno OCHOBaHME HaOesTbCsA Ha YCNELHY KOHKypeHuuto ¢ AnoHnen. MNpoBoas ctpaTterndeckme
uHBecTuumm B KOxHyt0 Kopeto n TarBaHb B HanpaneHusax, aHanornyHbiX HAnNOHCKON 3KOHOMMUKE,
PoTwwunbabl co3ganu 3koHOMMYECKM npoTtumBoBec AnoHun. B cepegmHe 70-x rogoB, Korga
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Gnarogaps roHke BOOPYXeHMn AMepuka ncuepnana cBon (oMHaAHCOBbIN NOTEHUMan, MHBECTULUN B
AnoHuio pesko npekpaTUnucb. SANOHCKasi 3KOHOMMKa ocTaHoBunacb. NHBecTuumm xe B HOXHYyHO
Kopeto n TarBaHb npogormkanucbk NofHbiM xogoM. Yepes 20 neTt mbl 06Hapyxmnm, 4To AnoHus
notepsana BaXHeWLIMe CeKTopa CBOEW 9KOHOMMKM, a Ha AOpyrMx okKasanacb BecCcbMa 3aMeTHO
noTecHeHa KOHKypeHTamu-cocegamn. CTpaTternyeckmi napTHEP aHrno-aMepukaHCKon rpynnbl
oKasarncs 3HauuTenbHO ocnabneH n OTTeCHEH C BeAyLUMX NO3ULMNA.

10 HoBbI NOBOPOT UCTOPUMN
10.1 As3usa - Kuran

B cepeamHe 70-x rogoB (kakoe WMHTEpecHoe coBnageHue!) Hayanocb UCTOpUYEcKoe OBWKEHue
CTpaTernyeckmx UHBeCTULMIN. Peub MOET O rMraHTCKuUX MHBECTUUMSX B A3nto, ocobeHHo B Kutaii.
Mo cBoMm MacwTabam 3TOT MpoUEeCcC MOXHO CpaBHUTb pasBe u4To co CranuHckon
nHgyctpuanusaumein. Ho ecnm nueectmummn B CCCP npogomkanuce HemHorum 6onee 10 net, TO
nmHBectnumm B Kntam nayt BoT yxe 40 net. B pesynbtate B Kutae cosgaHa akoHOMUKa cpaBHUMas
C CYMMapHOW 3KOHOMMKOW oOCTanbHOro mupa. bonee Toro, psg oTpacnen, COCTaBNARLLMX
dyHAAMEHT MMUPOBON WHOYCTPUKM, MPAKTUYECKU MOSMHOCTbIO cocpedoToveH B Kutae (410 Ha Haw
B3rnag cnegyeT paccMaTpuBaTh Kak TakTUYEKYH OLLIMOKY).

CnenyeTt OTMETUTb OOHY BaXXHYH0 OCOOEHHOCTb CTpaTErm4yecknx MHBectTuumi B Kutam un Asmatckme
CTpaHbl B uenomMm. Bo Bcex npeablaywmnx criyyasax crparermyeckme MHBecTMUMM co3faBasiv HOBbIN
LEHTP MMPOBOM SKOHOMUKM. [lpu 3TOM uMMerLmecss K TOMY BpPEeMEHM LEHTPbl OCTaBanucb
aKTUBHbIMW B MOSHOM 00bEMe. B 70-e rogbl cTpaTternyeckme MHBECTULMN HOCUIU MPUHUMMNUATBHO
WHOW xapakTep. 3To ObiN NEPEHOC 3KOHOMUKN U3 MMEBLUNXCA LLEHTPOB HA HOBOE MecCTO. A3maTckas
9KOHOMMKa pocfa He CTOSMbKO 3a CYET paclMpeHUs MUPOBOM OSKOHOMMWKM, CKOSIbKO 3a CYET
nepeHoca 3KoHOMUKKN 3anagHblx cTpaH B Kutam n gpyrme ctpaHbl permoHa. Kak ato nponcxogmno?
BoT npocTton npumep.

B Kutae co3paértcs coBpeMeHHbI 3aBOA, Hy, Hanpumep, no Mpou3BOACTBY CMOPTUBHOM O0yBMW.
Mcnonb3ys COBpeMEHHyl TEeXHONOrui, 3aBoj BbiNyckaeT o00yBb BMOMHE OTBEYaOLLYHO
COBpPeEMEHHbIM TpeboBaHusiM. BBuay o4veHb HWM3KOW CTOMMOCTM Tpyda, LeHa Ha o0yBb 3amMeTHO
HWXE, YEM Ha aHanorudHyto obyBb, nNpoumsBedéHHy0 B Amepuke unu Espone. YTtobbl BbbKUTL B
COBPEMEHHOM MWpe, OCTalbHble KOMMNaHWW BbiHYXAEHblI NepeBeCT! CBOW NPOU3BOACTBA B CTPaHbI
C HU3KOM CTOMMOCTbLIO Tpyda. Te KOMMaHuKu, KOTopble He MMEKT TaKOW BO3MOXHOCTU, HE MOryT
BblAepXaTb COpPeBHOBaHME M 3aKpblBalTCA. PasopuBluMecs KOMNaHMM cKynatlTcsa 3a 6e3ueHOoK U
nepenpogatotcs B Kutan (obopynosaHue). B 70-e rogbl npouecc WEN CToNMb CTPEMUTENBHO, YTO
npaBuUTENbCTBA HE yCnenu gaxe Ha Hero cpearmpoBaTb. K ToMy e huHaHCcoBble pe3epBbl K TOMY
BpeMeHu Bbinu ncyepnaHbl U pearMpoBaTtb TO, COGCTBEHHO, Y)Ke He ObiNo BO3MOXHOCTU. pouecc
NPUHAN MacwTabbl KaTacTpodbl HACTONMLKO, YTO Npe3naeHT Kaptep wén Ha BTopon cpok (1980 r)
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C nMpu3biIBOM K amepukaHuam nepecMoTpeTb yHOAAMEHTarbHble OCHOBblI AMEPUKAHCKOro
obLiecTBa.

He BbI3bIBAaeT COMHEHMS], YTO NPOU3OLLISIa oYepenHas uCTopudeckas NOABMKKA, U MPOM30LLSIa OHa
B pesynbTaTe o0CO3HaHHbIXx CTtpaTternyeckmx WHBectumn. B HacTodwee Bpemsa Kutan
npeacTeanseT cobon nepedoBytd 3KOHOMUYECKYH) [ep)KaBy, HACTONbKO nepefoByd, 4TO B
3anagHon meguna He nokasbiBaloT kagpbl Kutanckux goctmkeHni gabbl He LWOKMpOBAaTh 3anagHoro
obbiBaTeENs ypoBHEM OTCTaBaHua 3anaja.

YTto e nponsowno B Mupe? 3ameTtum, 4to B Havane 20-ro Beka PoTwunbabl Ha4yanu BbiBOA4 CBOX
akTuBoB M3 bputaHum un cosgaHue ceoen HoBon 6asbl — CLUA. CoBeplueHHO O4YeBMAHO, YTO B
KoHue 20-ro Beka PoTwmnbabl Ha4Yanu co3gaHne cBoel HoBol 6a3sbl B Kutae, nepeHocs Tyga cBou
akTuBbl. B Hayane 21-ro Beka oHu nepeBenu B Kutan ceow 3onoton 3anac!

Moyemy Potwwunbabl ywnu n3 CLA? Yto, nm Hageno 60poTbCsl C aHro-cakcamm U OHW peLunnu
MOSNTHOCTLIO MopBaTb C HUMK? He pgymato. PoTwwmnbabl Bcerga onepupoBann Ha TeppuTopun
OpYyror Hauuu v NPUBLIKNKU K TOMY, YTO MOMUTUYECKUIA KOHTPOMb HAXoauTCH B YyXXuX pykax. K Tomy
Xe Kntam — 910 cTpaHa coO cBoen cneumdukon, OTANYHOM OT eBpOnenckon, 4Yto TauT B cebe
ctopnpusbl. [Jymar, 4To BCE ropasgo npouwle. A nonaraw, 4yto PoTwunbabl coenanv aHanus
9KOHOMUYECKNX TeHOAEHUMA N OONTOCPOYHbLIN NPOrHo3 (rae-to B 60-X rogax) v nNpuwnn K BbiBoay,
4yTOo AMepuKaHCKMM pblHOK cebs mncdepnan. OH AOCTUr TOrO YPOBHSA, rAe CepbésHbl poCT
HEBO3MOXEH. YunTbiBass POCT CTOMMOCTM Tpyda B 3anagHbix CTpaHax, PoTwwunbabl Npyuwnm K
3aKMYeHNo, 4YTO 3SKOHOMU4Yeckoe Oyayuiee 3a Asumen, KU, NOArOTOBMB MNOYBY, Hayanu
nosiHoMacwTabHbI npolecc.

10.2 MwupoBas BantwoTa?

Bonpoc o munpoBasa BaniTe TEeCHO CBSA3aH C TEMOM AaHHOW cTaTbu. [JaBante pacCcMOTUM €ro
BKpaTLe.

Mocne Btopon Muposoin BonHbl AMepuka cocpefoTounna B CBOUX pyKax 3HAYMTENbHYK 4YacTb
MMPOBOro 30/0TOro 3anaca. [lonnap ctan MmposoKn BantoTon. OH HaxoaMTCA B 9TOM cTaTtyce u no
Cen OeHb.

OpHako cuTyaums cunbHO UsMeHunackh 3a nocriegHue 70 net. AMepuka pactpatuna HakonneHHble
bnHaHCOBbLIE U 30M0Tble pe3epBbl U B Hayane 1970-x rogoB BbiHYyXAeHa Obina oTkasaTbCs OT
dukcaumm gonnapa. ViHelMm crioBamum 3a 4ONnapoM € TEX NMop HUYEro He CTOUT, U OH NpeBpaTuICs
NpOCTO B ByMaxKy.

OrpomHoe 6oraTcTBo, 0OpyLIMBLLIEECA HA AMEPMKY BO BPEMS BOWHbI Chirpano C HEW 31yt LUYTKY.
3HaeTe, NogM yTpaunmBarT HaBblKW, €CrM NepecTaT UMK Nonb3oBaTbhCd. PaHblle Bbl NOMHUAM
TenedoHbl CBOUX ApYy3elr, POACTBEHHMKOB M 3HAKOMbIX. Tenepb, KOrga MOXHO BHECTM HOMep B
TpyOKy, Bbl HE MOMHUTE HOMepa TenedOoHOB CBOMX AETer uUnuM cBon paboumi TenedoH. Tak u
AmepukaHckue nonutukn. ocne BOWHbI AeHer Obifno CAWLWKOM MHOMO U OHM pasydunucb KX
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cuntatb. Korga pesepBbl UCCAKNM, AMEpUKaHCKOe nNpaBUTENbCTBO TakK WM He CyMeno
cbanaHcupoBaTtb 6tomKkeT cTpaHbl! [edmunt nokpbiBanca 3a CYET OOMNONHUTENBHOrO nevaTtaHus
JonnapoB. JTOT npouecc OEWCTBYET M OO0 CErogHsilHero AHd. PesynbTaT npocTo yauBnsieT:
Amepuka nokpbiBaeT CBOW OedULMT 3a CYET BblMycka OOMOMHUTENbHOW [0MNapoBOM Macchl, a
pacnnaymBaeTcs No BeKcensam (MOCKOMbKy Aonnap — MmpoBad BantoTa) — BeCb Mup. He Hago 6bITb
(PMHAHCUCTOM, YTOObI MOHMMAaTb, YTO NO4OOHAasI CUTyaLms HE MOXET OJIUTbCS BEYHO.

Uem >xe 3aMeHUTb aMmepukaHckui gonnap? Jliogn nobaTt aHanorun. Ecnu nocne BorHbI AMepuka
cTana Befdyllen 3KOHOMUYECKOW Oep)KaBow, a fgonnap — MMPOBOM BaniOTOW, TO CErogHs Hago
BKNagpiBatbh B t0aHb. A 6bl He Toponuncs. MNMocne BonHbl CLUA cocpegoToumnn B CBOMX pyKax
3HaUMTENbHYD Y4aCTb MWPOBbLIX 3amnacoB 30M0Ta, M Jdonnap cran MUPOBOW BanoTon (C
rapaHTMpoBaHHbIM 30M0TbiM obecneyeHnem). 3a 70 netr Amepuka pacTpatuna CBOM 30510TON
3anac. Kyga? Begb 301070 Kak 3HEprnsa — He ncdesaeT, a Nuwlb NepexoanT U3 ogHuUxX nogsanos — B
apyrve. B ubm nogBanel nepewno 3o50to Amepukn? B nogeanbl PoTwmnegoB. OHWM 1 Tak uMenu
fonblume noaeanbl, MOYEMY U ABNANNCH MMaBHbIMKM MHBECTOpPaMU. A Tenepb K HUM npubaBunca u
konnocaneHbIn 3onoton 3anac CLUA. Ha camom gene PoTwunbabl BEPHYNU CBOE — Bedb 30510TOM
zanac CLUA B OCHOBHOM cocTosin M3 ©OoratcTtB, HarpabneHHbIX y €Bpenckon auacnopsbl
dawmctamn.

Tenepb HacTano Bpems peLunTb, YTO B3ATb 3@ MUMPOBYIO BanioTy.

- MMockonbKy OrpomMHas 4acTb MUPOBOrO 3010Ta HaxoAUTCHA B pykax PoTwunbgos, TO U MUpoBas
BanoTa AOMKHA... - Bbl npaBunbHO MbicnuTe.

- Ho Beagb PoTwunbabl He BNagetoT CTpaHom 1 He MMEKOT CBOEK BartoThl.

- A pasBe He PoTwunbabl KoHTponupytoT PenepancHbii PesepeHbln ®oHA? Bornpoc o TomM KTO
KOHTponupyeT gonnap BoobLle ABnseTca KpaWHe TyMaHHbIM: C OOHOW CTOPOHbI AMepuKaHcKoe
NpaBuUTENbCTBO MNPUHUMAET peLlleHMe O BbiNycke [AOMOMHUTENbHLIX A0NMapoB; C Apyron -
Potwuneabl koHTponupytoT ®PC 1 AmepukaHckne 6aHku. Takum obpasom MUp Yyxe [AaBHO
nucnonb3yeT B KayecTBe MMPOBOW BamnoTy, KOHTponupyemyw Potwwunbgamn, a AmepukaHckoe
NpaBuUTENbCTBO NULLb MeyataeT OymaxkM ANS MNOKPbITUS CBOMX AOMroB, Aa W TO npouecc
Haxoautca B pykax Potwwunbpos. [Ons paspeweHus npobnembl gonnapa crnegyet nepefatb
MOSHbIN KOHTPOSb HaZ4 HUM B pykn PoTWwnnNbAoB 1 nepectatb HapawuBaHme 4ONNapoBoOv Macchbl.
B obuwem, kakas Obl BanTa HM cCTana MuMpoBOM — OHa OyaeT (BepHee OCTaHeTcs) BantoToun
PoTwunbagos.

11 Poccusa n PoTwmnbabl

PomaHoBbI

BaanmooTHoweHnsa Poccun n PownnbaoB UMEKT 4aBHIOK U HEMPOCTYO UCTOPUIO. N3BECTHO, YTO
Potwunbabl obpawanuce k AnekcaHapy | ¢ npeanoxeHnem o cotpygHuyecTse. [NpeanoxeHve
NPUHATO He Bbino. Botock, YTO NPUYMHOM BbiN 6aHanbHbIN aHIMMNCKUIA WENOT Ha yxo AnekcaHapa
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00 onacHocTn coTpygHun4yecTBa C Potwunbgamun. NMoTomMku AneKcaHp,pa criegoBarin ero Kypcy u
PoTtwunboam NPULLIIOCb HEMHOXKO NnogoXxaaTb.

M3BecTHO, 4TO Poccuiickasi akoHOMMKa Hadvano OypHO pasBuBatbCs B Havane 20-ro Beka, U
COBETCKME MUCTOPUKM daxe B3anuv nokasatenun 1913 roga 3a 6a3y aons cpaBHeHus! He 3Hato Obino
N 9TO HayanoMm cTpaTerMvyecknx WMHBECTULUUN (4TO cBuaeTenbcBoBano 6bl O AOroBOPEHHOCTU
Hukonas Il ¢ PoTwmnegamu) unu 1o 6bin KOPOTKMIM B3MeT, BbI3BaHHbLIM HA4aroM Kanutanvsama B
Poccuun. BBuay kpaTkoCpoYHOCTM 9TOro nepuoa HUYero yreepxaatb Henb3d. O4eBmMaHO, ogHako,
YTO pPeBONOLMSA paspyLumnia JOrOBOPEHHOCTM, €CIN OHM BOOGLLE BbinNy AOCTUTHYTHI.

CtanuH

Mo-sBugumomy PoTwmnbabl He BO BCEM BbinNn cornacHbl ¢ 6onbLIEBMKAMN N UX OTHOLUEHUS Bbinn
BecbMa npoxnagHeiMu. Ho XnM3Hb noBepHynacb MHade. CmepTernbHas onacHoCTb halinama
3actaBuna obe CcTopoHbl 3abbiTb pasHormacua u  PoTwwunbabl MNPOBENU  cTpaTernveckune
uHBectuumm B CCCP, nossonueluMe ocylecTBUTb CTanuHCKy0 MHOycTpuanuaauumio. [lymato, 4to
PoTwwunbabl octanuck BMOfHE A0BOSbHbL. CTanuH ymen gep)aTb CrOBO, a BMECTE CO CBOEMN
KOMaHZOW Obil OYEHb XOPOLIMM MeHemkepom. B obuwiem, AaeHbrn ObinM MCMNONb30BaHbl OYEHb
adhpeKTMBHO.

MapToKpaTbl

He wmMory ckasaTb Kak Obl cknagblBanucb B3aumMooTHoweHuss Mmexay CranuHbeiv (Bepus) u
PoTwunbgamu nocrne BOWHbI, HO UCTOPUKM ObINO YrogHo, YToGblI XpyléB-BpexHeB okasanuncb BO
rnaee rocygapcTsa. BknagbiBatb geHbrn B Xpywésa unu bpexHea 6bino BCE paBHO, YTO CXUratb
MX B MeYKe — CKONMbKO HW dan, a NpoKy BCE paBHO He Byaet. [lymato, yto PoTwwmnbaam cHoBa
npuwnocb nogoxgaTtb. Boobule, ymeHue xgaTb — OTO BaXHENWee CBOWCTBO HaCTOSALEN
NUCTOPUYECKON TNYHOCTMU.

Bpemsa pewnTtenbHbIX 4eNCTBUN

Hactynuna lMepectpoika. 3To 6bIno ux Bpem4. opbayés, a 3atem EnbUMH akTUBHO B3SNMUCH 3a
pasBan ctpaHbl U Poccun. Hactano Bpems gencrsoBaTth, U PoTwnnbabl He pactepsanmcb. KOHeYHO
Poccna HemmoBepHO Ooratasi cTpaHa U B HeEW ecTb 4eM noxuButbca. Ho PoTwwmnbgoB Bcerga
MHTEpecoBarno rnaBHoe — uHaHcbl. BknioueHne Poccunincknx puHaHcoB B umnepuio PoTwimnbaos
Obino nx gaesHen uenbto. EnbunH BoINONHWMA cBOKO 3agadvy — B 1998 rogy oH JOBEN OUHAHCHLI OO
nonHoro kpaxa un Poccua obbsaBuna pgedont! Jliogn roBopaT, 4TO B pesynbrate Aedonta
Poccuiickne duHaHCbl OblNM  NocTaBneHbl Noa  KOHTporb AmepukaHckux 6aHkoB. [a He
AmepukaHckux 6GaHkoB, a PotwwunbgoB! Poccuiickne dumHaHcbl Bownu B cuctemy MUP kak eé
yacTb. C aToro MomeHTa PoTwmnbabl MOrnM CNOKOMHO OENCTBOATb Ha PoCCUMIACKOM pbIHKE, Bedb
Tenepb Poccuickoe npaBuTensCTBO U3 X03aMHa Poccum npeepaTtunock B napTHépa PoTwnnbaos
no Poccun.
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Bnagumup MNMyTuH

N cHoBa uctopuyeckoe coBnageHve. Mictopust BoobLle monHa cnydarHbiXx coBnageHun. Mexay
nNpoYMM, CnyyYyanHble COBMNagEHWSI B UCTOPUM €CTb CreaCcTBUE HaLLero HEMOHMMAaHNS CTOPUYECKNX
npoueccoB. Kak TONMbKO Mbl AOCTUraeM Takoro MOHMMaHus, Tak MCTOPUYECKMEe Cry4anlHOCTU
npeBpaLlaTcss B NOCMefoBaTeNbHYIO LeNb 3aKOHOMEPHbIX CobbITMA. Hy, 3TO Tak, K CnoBy
NPULLNOCH.

Kak Tonbko Poccusa obbsasuna gedont, EnbunH HasHaumn ceoero npeemHuka. MiMeHHo He HasBar,
OCTaBMB Bnactb y cebs, a HasHauun C nepegadyen BCEN NOMHOTbI BNAcTu. OTUM MPEEMHUKOM
oKasarncsi HIKOMY HEU3BECTHbIN, U BOBCE Ja)e He MOSIUTUK, He3aMETHbIN U CKPOMHbIM Bnagumup
MytvH. OH He npuHagnexan HU K OAHOW U3 MNONUTUYECKUX rpynn, WU Aaxe He pasgensan
3anagHuyeckne B3rnagbl, OTKPbITO MPONoBeAysa natpuoTuyeckoe HanpasneHuwe. durypa lMytuHa
Oblna BbIOBMHYTA OYEHb peLIUTENbHO, U Adaxe He BCTpeTuna BO3pPaXHEHWA (He TO, 4TO
COMPOTUBIIEHUS) CO CTOPOHbI ENbLMHOBCKOM NONUT-aNUTbI?

Bo Bpemsa EnbumHa Bcto nonutnky B Poccum pewanu amepukaHubl. 3a [yTUHbIM SOMKHbI Oblnn
CTOSITb Takue CUusbl, YTO HUKTO W MWKHYTb MPOTMB Hero He nocmesn. KTo Obl 3To Mor ObITb? A
pasante nocmoTtpuM. [puas k Bnactu, lyTMH TyT Xe 3abnokvpoBan nepegadvy Poccuiicknx
HedTAHbIX akTuBoB bpuTaHckonm British Petroleum. [lMpaktuyecku oH 3abnokvMpoBan nepegady
3anagy (aHrno-amepukaHcKnMmM KOMMaHUSM) BCEX OCHOBHbIX POCCUMNCKMX akTMBOB. HanoMHWM, 4TO
Bonpoc ¢ dmHaHcamu PoTwunbdbl yXe pewunnu B CBOKW nNonb3y. Hy KOHEYHO, HEBO3MOXHO
noBepuTb, YTOObI 3a NyTHMHBIM CTOANN aHrno-cakcol. - PoTwunbapl! - Kak Bbl Aoraganuck?!
Boobwe nbecy noa HasBaHuem «Pasgen Poccumny» PoTwnnbabl pasbirpany BUPTYO3HO: B3sIB CBOE,
OHM NPsSIMO Meped HOCOM COMEepHUKa 3axnonHynu OBepb, OCTaBMB €ro C MNyCTbIMUA pyKaMmMu.
YamBUTenbHO, HO HYM BpUTaHLbl HY aHrMo-aMeKkMKaHLUbl AaXe He caenany nomnbiTkM nobopoTbes 3a
CBOIO JONH0...

Oymato, uyto mexay lNMyTuHbiM (a BepHee PoccuickMMKM cunamu, KOTOpble 3a HUM CTOSAT) U
PoTwunbgamu Gbinn OOCTUIHYTHI CEpbE3Hble LOroBOPEHHOCTU. He yamBnantech noxanywucra.
PoTwunbaam BoBCce He HyXHa paspylleHHas n Huwas Poccusa. Tenepb, korga OHWM KOHTPONUPYIOT
Poccuinckne pmHaHcbl, camoe Bpems M3BnekaTb M3 9TOro nonb3y. A nomb3y MOXHO nonyvaTtb
TONbKO M3 CTPaHbl C CUNBLHOW 9KOHOMMUKOW, YBEPEHHO CTOSLLEN Ha Horax. Ha camom gene ¢ 1998
roga nHtepecol PotwunbaoB B Poccun coBnagatoT ¢ MHTepecammn Poccunckux natpuoTos, U, He
yaOMBNAMTECH MNoXanynucra, C uHTepecamu Poccun. PoTwunbabl  3anHTepecoBaHbl B
BOCT@HOBMNEHUN BOEHHO-MOMUTMYECKOrO paBHOBECUS B MUpe, a Takoe paBHoBecue ¢ 3anagom
Kpome Poccun obecneuntb HEKOMY (ONATb UCTOPUYEKOE MOBTOPEHUE).

Brnagumup TMytuH nokasan cebsi npekpacHbIM OpraHvM3aTopoM, 3(PEKTUBHLIM MEHEeMKEePOM U
4eroBEKOM C UCTOPUYECKMM BuAeHUEM. BbiGop PoTwmnbaoB okasancs UCKMYUTENBHO yaadYHbIM
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W BHOBb MOKasan WX YMeHVWe BUOETb WCTOPUYECKYID MNEPCNEKTUBY U HAXOOUTb MpaBUSbHbIX
napTHEpPoB. B To e BpeMs cnegyeTt OTMETUTb, YTO ycnexu Bnagummpa MNMyTtnHa n ctpemuTensHoe
BO3poXaeHne Poccun BO MHOMOM pesynbTaT CTpaTermyecknx MHBeCTULUN, koTopble PoTwunbabl
HanpasnsawT B Poccuio. [enctButenbHO, HECMOTps Ha NonuTUKy 3anpeTtoB 3anaga, Poccus
npogosrkaetT AnHamu4yHo passuBaTbes. OTkyaa Gepytca geHbrn, ecnu 3anag obbssun Poccum
durHaHcoBbLIN ©oMKkOoT? Hago ckasaTb, YTO camu CTpaHbl 3anaga gae He YNOMMWHAKT O CBOUX
9KOHOMUYECKMX Yycnexax (MOCKOMbKYy WX He BWOHO), 3aTO BCE BPEMS FOBOPAT O TPYAHOCTAX M
neduunte.

He gymato, 4To poccusHuHY BooOLle credyeT onacaTbca PoTwmnbaoB. Hy»XHO NpOCTO YeCTHO n
achdektMBHO paboTtatb Ha 6naro Poccun. Torga WHBeCTUUMW, cOenaHHble PoTwwunbgamn B
Poccuto, ByayT gaBaTb XOpoLyk oTgady, u obe CTOpOHbl ByayT AOBOSbHbI «B3aUMOBbLIFOOHbIM
COTPYyOHMYECTBOM» (Kak roBopuin BO BpemeHa bpexHea). A uTto xe 3anag? A 3anag moxer
CKOJIbKO YrogHO Kpuyatb M nratb. BoT Tonbko uameHutb 4to-nnbo He B ero cunax. Kak ckasan
Brnagmmup MNMyTtuH obpawasnck kK poccusiHam: «Hy>KHO NpocTo CnokonHo paboTtathb!»

12 PoTwmnbabl M 00WeECTBO cripaBeasimBoCTH

Mcxoasa u3 aTon ctatby yutaTenb MOXET cAenaTtb BbiBOA O TOM Kakyto porib PoTwmnbabl urpanv un
npogorxawT urpatb B MMpoBon uctopuun. He sasuaynte nm. NogymanTte o TOM OTBETCTBEHHOCTM,
KOTOPYIO OHW HECyT 3a CBOW pEeLleHUS U O HEBEPOATHOW CIOXHOCTU B MPUHATUM PeLUEeHUn
nogo6Horo poga. 34ecb He 40 pa3BevYeHNn UNn yaoBOSbCTBUN.

YuntbiBasi OrpoMHy0 posb POTWwnNbA0B B MUMPOBOWM UCTOPUM BECbMA LienecoobpasHo nonbiTaTbCs
npoaHanuanposaTb ux obwue B3rnsabl Ha Mup, obwectBo u byaywee. HeT Huyero npoue!
MongunTe Ha nx canTt n 3apes3epBupynTe BpemMs Ans nudHon 6eceabl.

Hapetocb, 4To NOAOGHLIN aHanm3 B 06LLMX YepTax BCE e MOXHO NPOBECTMU.

Odymato, yto PoTwunbabl B TEYEHWE HECKONbKUX MOKOMEHUA MLLYT Kak MNOCTPOUTb OOLLEecTBO
cnpaesegnueocTu. Yto? Bac ato cHoBa yguenseT? [da oTOpocbTe Bbl CTapble Npeapaccydku, YTo
BCe GoraTtble — Nnoxme noan 1 TONbKO U AyMalT Kak 6bl MPUYMHOXWTbL CBOU U 6€3 TOro OrpoMHbIe
6oratctBa. O6LECTBO CnpaBenfiMBOCTN — 3TO rapMOHUSA, CTabUINbHOCTL, pasyMHOe paBHOBECHE.
Mo cyTn, 3TO TO, K YeMy LOIDKHbI CTPEMUTBbCA MOAM, AOCTUMLNE BEpPLUMHbI BoraTcTBa M BnacTty,
abcontoTHOM BepLUMHBI. A POTWMNbAbLI Kak pa3 Tam 1 HaxoasaTcs.

Bac He yaumBnseTr HeoOblMaMHO BbLICOKMM MNPOLIEHT €BpeeB cpean nepsbix OGonblieBnkos? WU,
3aMeTbTe, He TOSbKo BOMbLUEBUKOB, HO M B LileNIoM MapkcucToB EBponbl. [leno gowno 4o Toro, Yto
B Hauyane 20-ro Beka GOMbLIEBMKOB M €BPEEB MMCanM OAHUM CIOBOM: XWObl-KOMMUCApPbl UIK
€Bpen-KOMMYHUCTbI. YeM 310 06bAacHMTL? A Bedb €Bpen OObIMHO XUNW nydlle, Yem CpeaHun
rpakgaHvH, n cpean busHecmeHoB 6bino Hemano esBpeeB. JIo3yHrn Tuna «Bcé nogenutby unm
«Jkenponpuaumst byp>xyeB» Kacanucb odeHb MHOMMX U3 HUX BnpsiMyto. CTpaHHOe npoTMBopeYne,
Bbl He HaxoauTe?
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A He Bepo B Cry4aiHOCTU N HeobObACHMMOCTU. 3aTo s Bepto, YTo PoTwwmnbabl Bceraa akTUBHO
BNUANM Ha €BPEencKkyl Auacrnopy W Hanpaensann eé B Xenaemyk CTOPOHY. - Tak, 4To Xe,
PoTwunbabl pasgensanu MapkcucTckue B3rnsabl? - B 9To TpyaHO NoBepuTb, HO S Aymalo, YTO 3TO
Tak. [lymato, 4To ux B3rgaabl He BO BCEM COBMaganu co B3rnsgaMm 60rbLIEBMKOB, HO B LIENIOM U Te
n gpyrue noHmmanu npobnemsl 6yp)KyasHoro obwectsa 1 uckanu emy anbTepHaTUBY.

3ameTbTe, YTOo PoTwmnbabl HE NOGOANMCH NPOBECTU MACCUPOBAHHbIE MHBECTMUMN B COBETCKYHO
Poccunto. A Tenepb MacCMBHO WHBECTUPYHT B KOMMYyHUCTMYeckuin Kutam (ga v BbetHam). U
coBpemeHHasi Poccust ux npusnekaeT MHoro 6onblue «geMmokpaTnyeckoro» 3anaza.

dunocodpua EBponbl — 310 unocodunsa uHamemayanuama. [OcTudb Kak MOXHO 6onbLuero,
NPOABUHYTLCA Kak MOXHO pJanblwe. OHa cnocobCTByeT MOUCKY HOBOMO, HO M HeyeMHOMY
noTpebunTenbCTBY, HaKOMUTENbLCTBY, Bnactu. Bcé 31O npuBOAMT K HanpsbkeHuto B obuiectse u
mMupe. BosbMmute BoCcTOuHYO domnocodmto. Tam nogu vLLyT cornacud, cnpaBeinmBoro peLueHus,
pelleHns npuemnemMoro Ansi BCeX CTOPOH, Aaxe ecnv odHa U3 CTOPOH MMeeT 3HauYuTernbHO
Oonbwe cunbl. BoctouHasa dmnocodus No3BONSIET CTPOUTbL OTHOLLEHUS B OOLECTBE HA COBCEM
apyron 6ase. Mapkcuam Takke Obin HanpaBneH Ha mnouck obuiecTtBa B3aMMHOro corfnacusa u
cnpaesegnueocTn. MoxeT OblTb noatomy PoTwwunbabl ywnu u3 3anaga U nepeHecnu LEeHTp
TshkecTn B Asmo n Poccuio. He 3Haw, ygactca nm MM nocTtpouTb OGLLECTBO cornacusi u
CcnpaBeanmnBOCTU, HO A XKenar UM yoayn Ha 9TOM NyTu.

13 NocnecnoBue

Hapetocb, yBaxaembllii yntaTenb, YTO MHE yaarocb 3apoAuTb Y Bac TEHb COMHEHUSI MO MoBOAYy
npoueccoB uctopun. Tak N BCE NpoOMCXOOWNno, Kak NUWYT B y4eGHWMKax, uUnv BCE-Taku npasa
Apyrasi Touka 3peHust (Hanpumep, npeacTaBneHHas B 3Tol cTaTtbe)... Bam peliatsb.

Mbl nonbiTanucb NokasaTtb, YTO B 3MOXY KanuTanuMama cTpaTermyeckme MHBECTULUM MOTYT MEHSITb
COOTHOLLEHUSI B MMPE U onpenensiTb UcTopuyeckoe passuTue. pynna, nMetowas KOHTponb Hag
CcTpaTermyeckuMn WHBECTULUMAMU 0OnagaeT OrpoMHONM BracTbld, HO M HeceT Gonbluyto
OTBETCTBEHHOCTb 3a CBOU AENCTBUS.

KoHdnukr Ha3pen

CTpaTternyeckne nHBectTMunmn B A3nio B 0MEpPEeaHON pa3 U3MEHUITM COOTHOLLEHME cun B Mupe. Bee
OTYETNIMBO MOHMMAIOT, YTO CUTYyUMs, cCnoxusliasica nocne Btopon Muposon BonHbl Gonee He
COOTBETCBYET OENCTBUTENBLHOCTM U TpebyeT paspelleHnsi. Kakum GygeT HOBbIA MOPSAOK M KaKnM
o6pa3om Npon3onaéT paspeLleHme NPOTUBOPEYMIN Mbl CKOPO Y3HaEM.

BpuTtaHusa u BputaHubl

XoTenockb 6bl ckazaTb HECKONbLKO CIOB B agpecc EpVITaHVIVI. Ecnu Touka 3peHund, npeacrasneHHas
Hamun B 3TOM cTaTbe npaBuJibHa, TO CTAHOBUTCA MOHATHbIM KaK MalieHbKasa Halug, obnagarowas
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OrpaHMYeHHbIMM pecypcamn cymerna noCTaBUTb NOA CBOW KOHTPOMb MOM-MuWpa M OONroe BpeMmsi
yaepxuBaTb ero B opbute CBOMX MHTEPECOB. bpuTaHubl pasBunM UCTOpMYEcKoe BUAEHME, YTO
JaBano MM OrpOMHOE MpEeMMYLLECTBO Nepesd APYrMMuM Hapogamu. Mcnomnb3ys npaBuibHOE
NOHUMaHWE NCTOPUYECKOrO PasBUTUSA OHU AENCTBOBaNN B UCTOPUYECKOM HanpaBneHUM NOCTOAHHO
onepexas gpyrue ctpaHbl. AICTopust B X pykax npeBpaTunachb B CepbE3HbIA NMHCTPYMEHT, KOTOPbIN
OHM CyMenn UCnorb30BaTbh B CBOUX MHTEpPECAX.

B cBeTe 3TOM CTaTbM CTAHOBUTCS OYEBWUAOHBLIM, YTO B nuue PoTwunbooB 6putaHubl BCTPETUNK
OOCTOMHOIO COMepHWKa, He YyCTynawowero UM B [MaBHOM — MEPCNEKTUBHOM UCTOPUYECKOM
BUOeHUN. Tenepb sICEH HEOXMOAHHbIA OTBET, AaHHbLIN Yepynnnem Ha Bonpoc: «[loyemy B AHrnnm
He Oblno aHTMcemmnTMama?». OTBET 3By4Yan NPUMEPHO Tak: «A Mbl HUKOr4a HE CYATanu eBpeeB
yMHee Hac». CoBepLUEHHO 04eBUAHO, YTO Yepunnb gan yucTto 6puTaHCKUn OTBET, rae CyTb CKpbITa
3a NOXHbIMK crioBamu. bputaHubl onosganu ot Potwuneaos Ha 30-40 neT B CBOEM MCTOPUYECKOM
BMAEHMMW. DTOro BpemeHn PoTwunbaam xBatuno, 4tobbl NOArotoBUTLCA K 60pbbe n bputanus yxe
He cMorna WX OnNpPOKWHYTb. BpuTaHubl o4yeHb Gosnncb POTWMABAOB MMEHHO MOTOMY, 4TO B
NCTOPMYECKOM BMAEHUN OHM OKa3anncb «yMHee» OGpuTaHLEB.

‘-Iepqvmb n ero CTOpOHHUKHN

MHe Obl Takke XxoTenocb cAaenatb CyLleCTBEHHOE 3ameyaHue B agpecc Yepuvnng u ero
CMNOABWXHUKOB. S Obl HA B KOEM Crydyae He XxoTen, 4Tobbl U3 AaHHOM cTaTbM KTO-MMOO caenan
BbIBOO O TPYCOCTU WM HEKOMMNETEHTHOCTU 3ToW rpynnbl. [eno ropa3go cnoxHee. He coenawm
BputaHuna kpytoro passopota B 1939 rogy, HUKTO Obl He B3sifica NpeAckasaTb kak Obl NoBén cebs
Mtnep B oTHOoweHunM AHrnun. He paspywun 6bl oH BputaHuio nocne ogepXaHust KNio4eBbIX
noben, korga HeobXxOAMMOCTbL B COKO3e nepectana ObiTb akTyanbHOW. OTOr0 HUKTO 3HATb He
mMoxeT. B aTom cBeTe M criegyeT paccmaTpmBaTb UCTOPUIO M OLIEHMBATb MCTOpUYeckue urypol,
NOHUMAas BCKO CIIOXXHOCTb U HEOAHO3HAYHOCTb CUTYyaLUN.

AmepukaHCcKkuin 6usHec

AmepuKkaHCKnMin BusHec SBMSETCS B HACTosillee BpemMsi NpuMepoM Ansi Bcero mmpa. Monogexb
yunuTCca B aMepUKaHCKMX OusHec-wkonax, MonUTUKN MNepeHnMaoT aMepUKaHCKMN  OMbIT,
AMepuKaHLUbl YCTpanBatoT «napTHEpPCKMe» BusHeckl nNo BceMy mupy. Bece cumTatoT, 4to Amepuka m
€€ BmsHec JoBMINCH OFPOMHBIX YCNEXOB. A He CNOPto, HO BOT,4TO CTPaHHO:

1. B pesynbtate lNepson Muposon BonHbl AMepurka oveHb CUbHO pasboraTtena, Ho B 1929
rogy yxxe crana Huiiemn!

2. B 1945 ropa B pesynbTtate Btopon Mwuposon BonHbl AMepuka cocpegotoumna B CBOMUX
pykax OonblUyl0 4YacTb MUPOBbLIX (PMHAHCOB M 30510TOro 3anaca. A yxe B 1975 rogy
oKasanacb HecnocobHoW rapaHTUpoBaTh Aonnap u 6anaHcMpoBaTb 6O4KET CTPaHbI.

Mo cpaBHEHUIO C «ycnexamu» amepuKaHCKOro Ou3Heca, HENOHATHO Kyda YMyApuBLLErocs
pacTpaTub rMraHTckue pesepsbl (OBaxabl!), Aaxe Takve pykoBoguTenu kak Xpywes unv bpexHes
BbIMNAOAT OYEHb HEMSIOXO.
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A 6bin Gbl KpaiHe OCTOPOXEH B UCMONb30BAHUN aMepUKaAHCKOro GU3Hec-onbiTa. TO BCE paBHO,
4TO yunTbCs Y MopBGayéBa kak pyKoBOAUTb U KPENUTL CTPaHY.

Cnacubo BceM, y KOro XxBaTUrno TepneHnst 4oYmMTaTb 3Ty CTaTbio A0 KOHLA.

MwwmTte UcTnHyY M He 6onTecb cmoTpeTh lNMpaBae B rmasa. Bam 6yaeT nerye Xuthb!

2019, AunBapb
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